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THE WEEK. 


No check to commercial progress can be discerned, while 
the outlook becomes brighter each week through most en- 
couraging crop reports. Jobbing trade is on a large scale, 
wholesale business is much better than last year, and, after 
the holiday, retail distribution of fall merchandise promises 
to be very heavy. Manufacturing reports are gratifying 
beyond precedent, the textile industries alone showing any 
irregularity. As to cotton goods, there is a natural dispo- 
sition to delay placing orders when better terms seem war- 
ranted by the cheapened raw material, but producers make 
no concessions because of contractson hand. Woolen goods 
also hesitate, pending a more definite trend in the distribu- 
ting markets. These uncertainties apply to future business, 
current trade being of good volume. Higher prices for pig 
iron emphasize the inadequacy of furnace output, steel mills 
being embarrassed by lack of material. Similar conditions 
prevail in the footwear industry, the average of hide prices 
now eclipsing all previous records. Lower prices for farm 
staples testify to the certainty of ample crops, which in 
turn give promise of more liberal exports. Foreign com- 
merce at this port alone for the last week showed gains of 
$2,356,709 in exports, and $3,548,876 in imports, as com- 
pared with last year’s figures. Railway traffic returns con- 
tinue encouraging, for August thus far exceeding last year’s 
figures by 17.5 per cent. No relief has come to the stringent 
money market, yet stocks rose to a new high record for this 
movement, approaching close to the highest point on record 
for the sixty most active railway shares, but reacted when 
callloans touched 8 per cent. Bank exchanges at New 
York for the week were 32.4 per cent. larger than in 1905, 
and at other leading cities the gain averaged 10.5 per cent. 

Higher prices for all varieties of pig iron result from the 
vigorous demands that in many cases cannot be filled with 
satisfactory promptness. Contracts now cover practically 
all the iron available during the first quarter of next 
season, and inquiries for foundry iron indicate that con- 
Sumers seek to provide for needs up to July 1. A large 
spot business could be transacted if furnaces had the iron, 
but there are numerous complaints that deliveries are not 





being made according to specifications on contracts placed 
when prices were lower. This is the usual condition in 
an active, rising market. Steel grows scarcer, and spot 
prices for billets are nominal, as heavy premiums would be 
paid for prompt shipment, but no sales are possible. Large 
contracts for steel cars appear each week, the railroads 
finding this class of rolling stock most satisfactory. Other 
heavy branches of the industry are fully maintained, much 
structural steel being sought for bridge building. 

Textile mills are well engaged, but the markets are some- 
what irregular, especially as to cottons, which reflect the 
almost uninterrupted decline that has occurred in raw 
material. Buyers are numerous in the primary markets, 
bidding freely at lower prices, but it is the exception when 
any spot sales are effected, because holders are nt inclined 
to make concessions on products made from material 
purchased before the lower prices prevailed, especially as 
there is an urgent demand for quick delivery. As aresult, 
scarcely any quotable change is noted; only a downward 
tendency. Buying at second hands is confined almost 
wholly to small operators, the larger interests limiting 
commitments as much as possible. Woolen conditions are 
far from satisfactory, neither men’s wear nor dress goods 
moving freely, although there is confidence that interest 
may soon revive. Manufacturers of woolen suitings antici- 
pate much idle machinery unless the demand for over- 
coatings develops shortly. Few woolen mills have orders 
for a month’s activity, but in fancy worsteds there is 
business in sight for full activity up to the end of the year. 

New business in footwear is smaller, but factories have 
contracts sufficient to keep machinery well employed for 
several months. Some manufacturers hesitate about ac- 
cepting contracts at unchanged prices owing to further evi- 
dences of an upward tendency to prices for material, al- 
though they have sufficient leather on hand to fill present 
contracts. Most jobbers have filled regular requirements 
for fall trade, and no duplicate orders are expected for 
about a month. Eastern producers do a fair business in 
spring samples, but no case lots have been moved as yet. Sole 
leather is strong, the leading producer having announced a 
general advance of from one to two cents. No sales have 
occurred at the new price level, the first result being a 
check to business under negotiation. Upper leather is less 
firm, demand being light, and old rates maintained with 
difficulty in some cases. A new high record level has been 
attained by hides, sales of late salting native steers being 
recorded at 16} cents. Business is lighter, more on account 
of small offerings than restricted demand. 

Unprecedentedly favorable weather for the crops has re- 
sulted in more new low-price records for the year, which 
must ultimately stimulate shipments abroad. While the 
outgo of wheat already shows a mod?rate improvement 
over last year’s figures, the figures of 1905 were so unusually 
small that a still larger increase must be made before con- 
ditions can be considered normal in this respect. Western 
receipts of 3,299,806 bushels of wheat for the week compare 
with 5,010,609 last year, while exports from all ports of the 
United States, flour included, were 3,317,281 bushels, 
against 1,083,515 in 1905. The movement of eorn still 
makes an unsatisfactory comparison with last year’s figures, 
receipts of 2,909,079 bushels falling far short of the 4,002,640 
a year ago, and Atlantic coast exports were only 309,964 
bushels for the week, against 719,980 in 1905. A slight 
flurry in cotton restored the price of spot middling uplands 
to ten cents for a single day, but there was a subsequent 
decline to a new low record for the season as the progress 
of the crop increased estimates of the total yield. 

Liabilities of commercial failures thus far reported for 
August amounted to $7,847,624, of which $2,602,097 were 
in manufacturing, $3,124,908 in trading and $2,120,569 in 
other commercial lines. Failures this week numbered 
170 in the United States compared with 217 last year, 
and 14in Canada against 19 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Commercial and industrial conditions continue 
favorable. Retailers are preparing to meet a big demand 
for fall goods immediately after Labor Day. The movement 
from jobbers’ hands of fall dry goods and heavy clothing is 
large and retaileis are urging quick delivery of merchandise 
due them. At first hands cotton goods hold firm and are 
fairly active, mills being sold well ahead. Ginghams are 
specially active. Print cloths are quiet at Fall River, but 
firm. Knit goods manufacturers are well employed. Makers 
of women’s dress goods have booked large orders for spring 
goods. The men’s wear worsted mills have their produc- 
tion well covered, spring lines having been ordered with 
fair freedom. Shoe factories are busily employed and the 
outward movement is large, jobbers showing considerable 
desire for prompt delivery of fall and winter goods. Leather 
is selling quietly at firm prices. There is a better tone to 
the spruce lumber market, with the mills holding out for 
firmer prices and more business coming forward. Laths 
and shingles are fairly active, and other branches of the 
lumber trade show improvement, with more inquiry noted. 
Pig iron is active and advancing. Paints and building 
materials show increasing activity. The hardware trade is 
improving. Butter, cheese and eggs are very firm. Flour 
is firmer and selling more freely. Fresh meats are steady. 
The grain market is quiet, with export business confined to 
wheat, of which 526,000 bushels are booked this week. The 
money market is firm, with the possibility of strengthening. 
Time loans are quoted at 6 per cent. for all dates and call 
at 5 to 54 per cent. 

Providence.—Trade in woolen and worsted goods is 
inactive and there are few buyers in the market. There is 
some demand for sample pieces, but buying has been mostly 
for actual needs. The export demand for cotton goods is 
moderate and the market more or less irregular. Heavy 
brown goods are inactive, but there is a fair business in 
lighter weights. Stocks are low in light weight sheetings, 
and jobbers are taking such deliveries as are promised and 
paying full prices. Print cloth and yarn goods are firm and 
narrow goods are held at unchanged figures. Manufactur- 
ing jewelers have had the most satisfactory trade since Jan- 
uary. The demand for large and small tools of all kinds 
continues good. Manufacturers are running at full capacity, 
but cannot fill orders on time. Coilections are fair. 

Philadel phia.—Trade conditions here continue very 
satisfactory, the local trust company failure having but little 
influence. Money is firmer and collections in some lines 
slow, though probably not more so than usual. Wholesale 
dry goods and woolen houses report trade with manufac- 
turers quiet, but those selling the retail trade are doing a 
fair business. The leather market is fairly active and ad- 
vances are noted in some lines, though the supply is ample. 
The glazed kid market is only fairly active and the supply 
of light weights not large. Local shoe dealers report trade 
fair, principally for futuredelivery. Prices inthe wool market 
continue firm. Wash fleeces are quoted at 35 and 39 cents, 
delaines 29, Texas and Georgia Lake 27 and 30, California 
274 and 28 and Oregon 25 and 27 cents. Textile manufac- 
turers generally, with the exception of ingrain carpets, are 
quite busy. Manufacturers of ladies’ suits and cloaks report 
trade quiet and collections slow. Wholesale drug houses 
are doing an average business, with good prices. The paper 
market is quiet; manutacturers and jobbers report a slight 
falling off in orders, but inquiries are quite numerous. Retail 
lumber yards are very busy for this season and stocks are 
being reduced; in some cases large orders have been 
placed with the wholesalers for future delivery. Hemlock 
is active and prices firm. Chestnut, oak and poplar are 
moving slowly, but cypress has improved. Brick and cement 
manufacturers continue todo a good business. 

The iron market continues very strong and sellers limit 
quantities offered. The demand for finished products has 





improved. Pig iron continues to advance and contracts 
have already been made for the production of the furnaces 
for the balance of the year and, in some instances, into 
1907. Anthracite coal mines are working to their full capac- 
ity. The higher grades of bituminous coal are held firmly 
but some concessions are made in the lower grades, of which 
there is a surplus in the market. Manufacturers of ma- 
chinery and tools are extremely busy and their capacity is 
taxed to the utmost. A fair business is being done in elec- 
trical goods. Manufacturers of paints and dealers in paint- 
ers’ supplies report a good trade. Wallpaper is still dull, 
and manufacturers are getting out new designs. Glass 
manufacturers and dealers in plate glass are active, and the 
plants are rapidly being put in blast. Staple groceries are 
in moderate request. Sugars are moderately active, while 
syrups and molasses are somewhat quiet. The local coffee 
market is stimulated by a slight advance and buying has 
been more active. Teas are in fair jobbing request. 
Whiskeys are moving slowly, but prices are firm. Domestic 
leaf tobacco is selling in small lots, but good grades continue 
scarce and prices are high. The large cigar manufacturers 
continue to do an active out-of-town business. Commercial 
paper is in good demand mostly by country banks; rates rule 
from 6 to 64 per cent. On call the rate is 5to 53 per cent. 
Pittsburg.—There is a fair movement of merchandise 
and jobbers appear to be satisfied with the volume of busi- 
ness handled. Retail trade isnot so satisfactory. Hardware 
is moving steadily and orders for fall goods are coming out 
well. Builders’ hardware is active and paints and window 
glass are in fair call. The coal market is active and ship- 
ments heavy. Prices are: Run of mine $1.10 to $1.15, three- 
quarter inch $1.15 to $1.25 and nut coal $1.10 to $1.15. 
There is a steady demand for machinery There is an 
active demand for light locomotives, but plants are 
behind on deliveries. At the meeting of the window glass 
manufacturers here on Wednesday 1,579 pots were repre- 
sented, and the sentiment favored delaying the start of the 
factories until after October 15th. Arrangements were 
made for the formation of an association representing 1,800 
pots, and a committee was appointed to meet the represen- 
tatives of the workmen in order to come to an agreement as 
to wages and other working conditions during the next fire. 
Stocks of glass on hand are liberal, but the demand has not 
been sufficient to reduce them to any great extent, and 
there is no disposition to place large orders. Bottle fac- 
tories are preparing to resume about September 4th. 
Baltimore.—Bad weather has had an unfavorable effect 
on retail business in all branches, and reports from outlying 
farming sections indicate that excessive rain has done some 
damage to the crops. The volume of business in wholesale 
lines, however, is larger than last year, and conditions for 
the winter season appear bright. Clothing manufacturers 
report collections quite slow, but otherwise the situation is 
very encouraging, sales to date showing an increase over 
last year’s, and prices are higher. Complaints as to collec- 
tions are also heard from the dry goods jobbing trade, and 
no improvement in this direction is expected until after fall 
retail business is under way. The volume of orders, both 
from house buyers and from the road, is very satisfactory 
and prices are firm. Business in boots and shoes at whole- 
sale continues active. Shoe manufacturers are well supplied 
with orders and experience no difficulty in making sales at 
the advanced prices, some factories being sold up for some 
time ahead. A slight improvement is noted in leaf tobacco, 
but owing to scarcity of stock and extreme high prices, 
buying is restricted. Jobbersof hardware are doing a brisk 
business, though collections are slow. The export demand 
for hardwood lumber is better and prices have advanced on 
some products from 10 to 30 per cent. Wholesale business 
in drugs and chemicals is dull and collections poor. 
Richmond.—Salesmen on the road are sending in good 
orders, and business for August is better than for the same 
month last year Loose leaf tobacco sales on the warehouse 
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floors continue, but are becoming rather infrequent. The 
tobacco offered is the leavings of the crop which, however, 
are bringing good prices. Some small lots of the new crop 
have been on the market, but nothing of consequence is ex- 
pected before the middle of September. 


Nashville.—The volume of trade is fully 15 per 
cent. larger than last year, especially in shoes and dry 
goods, and the usual summer dulness has not prevailed to 
any considerable extent. Retail trade is active. Collec- 
tions up to a few weeks ago were very slow, but there has 
been a decided improvement, and further improvement is 
expected with the marketing of cotton. 


New Orleans.—Jobbers and manufacturers report a 
very large movement of merchandise, unusually heavy for 
the season. Many of the prominent houses are obliged to 
work overtime and salesmen continue to send in future 
orders very freely. Interior merchants are disposed to buy 
freely, anticipating good crops. Retail trade is only fair. 
Collections are up to expectations. The market for cotton 
has been weak, with the closing unsteady after a sharp de- 
cline. New rice is moving very freely and prices are well 
maintained, with all offerings of rough rice readily taken. 
Clean rice is active and the market firm. There is very 
little trading in sugar, offerings being light and prices firm. 


Cincinnati.—Dulness still continues in the retail trade. 
In wholesale dry goods a scarvity of many fabrics is com- 
plained of and prices are strong, with an upward tendency. 
Another record for activity in pig iron was made this week, 
and the increased buying has come from consumers in all 
directions. There has been a further advance, which has 
stimulated the movement. A pressing demand for require- 
ments this year has been difficult to supply, owing to the 
taxing-of the capacities of furnaces to fill the heavy con- 
tracts that they have accepted for deliveries during the first 
half of next year. The whiskey trade is moderately active, 
with a firm tone. Provisions are rather irregular, but fairly 
active. The wholesale flour market is dull. The intense 
hot weather has had a serious effect on the local tobacco 
market, and buyers are scarce and prices declined slightly. 


Cleveland.— Retail trade in nearly all lines is satis- 
factory for the season, and merchants anticipate a brisk 
fall business. Wholesale millinery is active. A large number 
of visiting buyers are here from various States, and are 
making extensive purchases in different lines. Manufac- 
turers of cloaks and men’s clothing are operating to full 
capacity and making large shipments daily. They report 
a considerable increase in volume of orders booked over 
last year. The hardware market is active. In boots and 
shoes fall business is large. Collectionscontinue satisfactory. 


Chicago.— Midsummer activity makes a favorable com- 
parison with tbat of a year ago. The leading industries 
are occupied to the limits of capacity, new demands come 
forward with increasing aggregates, while distributive 
trade steadily expands and construction progresses more 
satisfactorily under the influence of seasonable weather. 
Factory work has recovered from the adverse effect of the 
late hot wave. Crop reports furnish an assuring tone to 
business generally, corn having continued to make excel- 
lent advance. The total quantity of grain handled at this 
port, aggregated 7,195,733 bushels, against 8,393,844 bushels 
last week and 10,131,568 bushels a year ago. Receipts de- 
clined 6.1 per cent. under those of the corresponding week 
in 1905, while the shipments made the surprising decrease of 
Ol.1 per cent. The lack of demand was attributed mainly 
to the poor condition of the export branch, which is yet 
without any encouraging indications of revival. The 
markets for flour and provisions reflect fair activity, and 
packing has become more extended than at this time last 
year. Movements of other commodities reflect further in- 
crease in transportation by both rail and lake. Live stock 
receipts were 303,743 head, against 238,050 head last week, 
and 257,857 head in 1905. Receipts of hides, 2,211,851 pounds, 





compare with 1,977,596 pounds last week and 2,923,655 
pounds last year. Lumber receipts were 49,414,000 feet, 
against 54,691,000 feet last week and 49,719,000 feet a vear 
ago. Other receipts of products show increases over those 
of the corresponding week in 1905 in flour, wheat, rye, bar- 
ley, seeds, lard, eggs, wool, cattle, hogs and sheep, and de- 
creases in corn, oats, broom corn, dressed beef, pork, cheese 
and butter. 

Raw material markets show strongly sustained demand 
and exceptional firmness in prices. The buying of leather 
shows further impetus, but tanners have difficulty in main- 
taining adequate production owing to the scarcity of suit- 
able raw material, and this gives the market for hides 
remarkable firmness. Reports from the iron and steel in- 
terests and the principal manufacturing lines indicate that 
all products are passing rapidly into consumption. Many 
are behind on orders and there is difficulty in obtaining 
prompt supplies of foundry iron, structural steel and hard- 
woods. Building requirements again draw largely upon 
stocks of lumber and current receipts compare unfavorably 
both in quantity and quality with those of a year ago. Re- 
tail trade shows unusual activity and mercantile collections 
are satisfactory. Bank deposits show steady growth, but 
money is firm at 53 to 6 per cent. and there is more demand 
for currency from the West to move crops. Sales of bonds 
are remarkably light, and those of local securities under 
one-half the volume of a year ago, but the ten active stocks 
show an average gain this week of 20 cents per share. New 
buildings, $1,547,350, compare with $815,250 last week and 
$717,900 a year ago, and real estate sales, $2,165,686, com- 
pare with $2,341,389 last week and $2,794,040 in 1905. 

St. Paul.—Continued activity is reported in all depart- 
ments of the jobbing trade. Sales are generally larger than 
last year. The market is well attended by visiting buyers 
and house trade is brisk, particularly in millinery and dry 
goods. Deliveries are heavy in hats, caps and furs and sales 
of men’s furnishings and ladies’ wear make a creditable 
showing. Manufacturers of boots and shoes and harness job- 
bers are operating at full capacity. In wholesale drugs 
and chemicals there is a seasonably active movement and 
the demand for holiday wares is very good. Groceries and 
hardware move freely. Builders’ supplies are in steady de- 
mand. Collections are generally satisfactory. 

Minneapolis.—Wholesale trade in all lipes continues 
active. Orders for winter goods are being placed freely, 
particularly in clothing, footwear and dry goods. Sales of 
hardware have been heavy. Collections are satisfactory. 
The movement of lumber continues large and prices hold 
very firm. Shipments for five days were 5,264,000 feet. 

St. Louis. —Activity continues in the different mercantile 
and manufacturing lines and there are many buyers here who 
are operating to a liberal extent. Collections are fair. The 
wheat market is active at an advance of $c., while corn rules 
steady. The flour market is fairly active at an advance of 
10c. per barrel, Exporters operated to some extent. Spot 
cotton is slow and tc. lower. Lead isin good demand and 
advanced 10c. per 100 pounds. Spelter is slow at barely 
steady prices. Receipts of lumber are still falling off, as the 
output of the southern mills has been reduced, but prices 
are steady. The demand for money is of liberal proportions, 
and rates are firm at 5} to 6 per cent. on call and time loans. 

Kansas City.—Retail trade is quiet, but it is consider- 
ably ahead of this time last year, and the volume for whole- 
sale trade has been heavier in all lines than last August. 
Frequent rains, while damaging the unthreshed wheat, have 
been beneficial to the corn crop, and have put the land in 
fine condition for fall plowing. The wheat market the past 
week was a waiting one. Good milling samples were active 
and a little stronger. Corn was firm andin demand. Oats 
were active and stronger. The week was fair in cattle, with 
increased receipts. The money situation is easy and most 
of the new paper offerings were rediscounts from the coun- 
try. Rates are firm at 6 and 7 per cent. 
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BANK EXCHANGES. 


Bank exchanges for August record the largest payments 
through the banks ever made in that month. The total ex- 
changes for the week at all leading cities in the United 
States are $2,798,300,613, an increase of 26.1 per cent. over 
last year and 65.9 per cent. over the corresponding week of 
1904, and for the month, with the last day estimated, the 
aggregate is $13,161,000,000, against $10,899,923,000 for 
August, 1905, and only $8,994,000,000, the next highest ag- 
gregate, in August, 1902. New York City exchanges add 
materially to the increase, and in part this is due to the ex- 
ceptional activity in stock speculation in the last half of the 
month, but at all other leading cities there are gains, and the 
average daily for the month is larger than in July and 20.6 
per cent. larger than in August, 1905. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 








Week. Week. Per Week. Per 

Aug. 30. 1906. Aug. 31, 1905. Cent. Sept. 1. 1904. Cent 
Boston....... $135,055,250 $111 045,264 -+-21.6 $97,755,378 +38 2 
Philadelphia. 142,276,157 128,396,728 +108 93,892.164 -+-51.5 
Baltimore.... 23,516 038 21,904,398 + 7.4 22,104545 + 64 
Pittsburg .... 44,681,573 44,713,880 — 0.1 35,399,180 -+-26.2 
Cincinnati .. . 2.456.700 18,139,300 -+12.8 20.648,050 — 09 
Cleveland. ... 13,829,928 14.702,745 — 5.9 15,042.249 — 8.1 
Chicago ..... 180,952,845 169 826,266 -+ 6.6 155,097,490 -+16.7 
Minneapolis. . 14,285,605 13,042,344 -+ 9.5 12,003,846 -+19.0 
St. Louis..... 48,346,733 44,457,677 + 8.7 45,957 834 + 5.2 
Kansas City. . 22,991,122 22,768,196 + 1.0 23.185,159 — 0.8 
Louisville. ... 10,627,550 9,221,044 +15.3 9,892,372 + 7.4 
New Orleans. 14,553.889 11,294,731 +289 13,014,161 4467 
San Francisco 41,668,072 35,676,467 -+-16.8 28,404,484 46.7 
Total .... $713,241,462  $645.189,050 +10.5 $572.398,912 +24.6 
New York.... 2,085,059,151 1,574,507,408 -+-32.4 1,088,365,892 +91.6 





| 
| 





Total all $2,798,300,613 $2,219,696,458 -+-26.1 $1,°60,764,804 -+68.9 
Average daily: 
Aug. to date... $448,106,000 $371,651.000 -++20.6 $270,154.000 -+659 


yey 425, 723.000 398,705,000 + 6.8 317,720.000 -+-34.0 
2d Quarter... 457,889,000 430,507,000 -+- 6.4 292,165,000 -+56.7 
Ist Quarter .. 515,3¢8,000 444,098,000 -+16.1 309,495,000 -+-66.6 


THE MONEY MARKET. 


Aside from a small engagement of gold from Australia 
amounting to $1,500,000, no relief from abroad for this money 
market has appeared in tangible form, although foreign 
loans through the sale of finance bills occurred when money 
rates became attractive. In Wall Street there had been 
confidence that the large consignment of gold that reached 
London from Seuth Africa would be secured by local banks, 
but continental requirements were urgent, and the price of 
gold at 77s 10d gave the Bank of England little competition 
for the balance. While it is true that foreign exchange 
declined immediately, the tluctuation came too late to make 
an import movement profitable, and no further offerings 
were available on later days. It was claimed in speculative 
circles that New York did not want the gold, or it would have 
come this way, and that the failure to secure large imports at 
this time was evidence that local institutions were so strong 
that outside assistance was not needed. The position of the 
money market, the low reserves of the banks and the broaden- 
ing demand for funds from the interior tell a very different 
story. Allsignsindicate that funds are needed now and will 
be more urgently sought as the season advances, unlessspecu- 
lative commitments are reduced and the Secretary of the 
Treasury comes totherescue. The first method of improve- 
ment has been in evidence this week, stock market en- 
thusiasm being somewhat reduced. Last week’s bank 
averages were again far from expectations, both loans 
and specie making a better exhibit than was antici- 
pated. Balances were again adverse this week, a large 
amount of money going to San Francisco in addition to 
smaller sums to other interior points, and the Treasury con- 
tinued to take in more money than it paid out on regular 
operations. Although the outside market is in need of cash, 
gross stocks of gold in the Federal Treasury establish a new 
high-water mark each day. Rates for call money this week 
touched the highest point for August in ten years. 








Callloans have ranged between 34 and 12 per cent., with 
only a moderate volume of business, and chiefly on the basis 
of 4 or 5 per cent. Although rates for call money were a 
little easier than last week, time loans were almost impossi- 
ble to negotiate, some operations on all industrials being 
made at 8 percent. The better class of collateral received 
more favorable attention, but even the most attractive secu- 
rities were placed at 64 to 7 per cent., according to period and 
special conditions. Much of the lending at these high prices 
was for foreign account, as local institutions were in no posi- 
tion to expand commitments. Commercial paper has been 
in ample supply, but light demand, and consequently only a 
moderate amount of business is recorded. Rates are 6 to 64 
per cent. for sixty to ninety days’ endorsed bills receivable 
and choice four to six months single names, while less well- 
known paper cost 64 to 6% per cent. 


FOREIGN EXCHANGE. 

Weakness in sterling quotations was continued, the 
further decline this week being attributed mainly to the 
good supply of finance bills resulting from more foreign loans 
in endeavors to take advantage of the attractive rates in 
the local money market. It was also noted that there was 
much selling against future shipments of grain aud cotton, 
upon which the exchange market always speculates freely 
at this season. It is somewhat surprising that the remark- 
ably heavy imports of merchandise do not increase the de- 
mand for remittance more than appears to be the fact. 
Rates are at a gold import basis, but no more seems avail- 
able at London, and interest centers in about $2,000,000 due 
from South Africa on Monday. Daily rates were as follows: 

Sat. Mon. Tues. Wed. Thur. Fri 


Sterling, 60 days...... 4.814 4.81 4.803 4 804 4.80! 4.804 
Sterling, sight ....... 4 843 4.844 4.84 4.833 4 83% 4.833 
Sterling, cables....... 4.85 4.85 4.841 4.842 4.844 4.844 
Berlin, sight.......... 943 948 © 94.56 94) 941 94.44 

POPs, Geat.cccec.c-.. BID 5.20 5 20 5.204 5 20¢ 5.208 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 35 cents dis- 
count; Boston, par; New Orleans, commercial $1) discount, 
bank $1 premium; Savannah, buying at 50 cents discount, 
selling at 75 cents discount; Cincinnati, 10 cents premium ; 
San Francisco, sight 2, telegraphic 4 cents; Charleston, 
buying at par, selling at § cent premium; St. Louis, 25 
cents discount bid, 10 cents discount asked ; Minneapolis, par. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to August 16th were valued at £11,340,983, 
against £4,925,012 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £11,095,843 of this year’s ag gre- 
gate, China £243,400, and £1,750 went to the Straits, while 
in 1905 the shipnents were divided as follows: India 
£4,168,371, China £753,841 and the Straits £2,800. 

Prices of silverruled firm, the Government taking 200,000 
ounces on a basis of slightly over 67 cents, which is a con- 
siderable advance over the first purchase. In three weeks 
the coinage demand has taken 350,000 ounces out of the 
market, strengthening the statistical position materially. 
Otherwise the situation is practically without alteration. 
Closing quotations each day are appended: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ...... 30.9td. 30.81d. 30.87d. 30.87d. 30.87d. 30.874. 
New York prices.... 66.87c. 66.62c. 66.75c. 66.75¢. 66.62c. 66.62e. 


FOREIGN FINANCES 

A liberal increase of £717,355 was recorded in gold holdings 
by the Bank of England, while the change in loans was also 
a large gain of £1,514,000, and all items of the statement 
combine to produce a loss in proportion of reserve to lia- 
bilities to 51.05 per cent. against 5436 last week. The 
Bank of France lost 5,050,000 frances in gold, and increased 
loans 127,975,000 frances. European financial markets are 
closely watching the New York position and its evident 
need of gold, but obstacles are put in the way of liberal 
engagements, although the position of foreign exchange 
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indicates a nominal profit in the operation. Call money at 
London is 23 to 3 per cent. and time loans cost 3.44. At 
Paris the rate is 2.31, and at Berlin 34 per cent. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 30,1906. Aug. 23, 1906. Aug. 31, 1905. 
Gold owned............ | $160,181,063 $153,836,665 $83 819,508 
Silver owned .......... 10,542,554 11,869,298 22,918,064 


Net gold stocks continue to show a steady gain each 
week, and the high record for gross gold holdings reached 
$831,974,336 on August 29. The available cash balance 
is $190,656,421, of which deposits in national banks are 
$88,649,271. On regular operations for the month of August 
receipts exceeded expenditures by $7,854,113, reducing the 
deficit for the fiscal year to $5,660,755. 

NEW YORK BANK AVERAGES. 

A much stronger exhibit was made by the associated 
banks last Saturday than was anticipated, the surplus 
reserve being reduced moderately, whereas it was expected 
to disappear. No adequate explanation can be given for 
the small deterioration, particularly as to the loan item. The 
most active stock market of recent times was calculated to 
expand borrowing violently and the advance in money 
rates suggested that the pressure was being felt, yet the 
increase in loans was not above normal. Specie fell off 
slightly, but not in proportion to the daily reports of 
interior withdrawals and adverse Treasury balances. These 
items so nearly balanced each other that practically no 
change occurred in total deposits, and the figures of bank 
note circulation also remained almost stationary. Although 
the statement was not nearly as bad as was feared, the local 
banks showed a very weak position, especially for this 
season, when crop requirements will soon be calling on New 
York for large sums of money. The surplus at this date 
last year was considered very low, but it was more than 
double the present amount, while two years ago the amount 
was fourteen times a3 large. The latest figures compare 
with earlier dates in detail as follows: 

Week's Changes. Aug. 25, 1906. Aug. 26, 1905. 














at inion Ine. 33.840 400 $L,071,132,8 0 $1.144,607,900 
Deposits .......... Ine. 95,700 1.053.851. 700 1, 181,084,500 
Circulation........ Ine. 37,000 46,107,590 52,310,700 
Specie ........ . Dec. 3,096,200 186,032 890 219,450,300 
Legal tenders ..... Ince. 208,700 81,720,200 84,799,000 

Total cash. .... Dee. $2,787,500 $267.753,000 $304,249.300 
Surplus reserve... Dee. 2,811,425 4,290,075 8,978,175 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
439,100, a reduction of $29,800; deposits, $140,735,000, 
a decrease of $309,400; deficit below 25 per cent. cash to 
total deposits, $3,143,250, against a deficit of $2,997,400 in 
the previous week. 

J SPECIE MOVEMENT. 

At this port last week: Silver imports $15,016, exports 
$601,845 ; gold imports $326,520, exports $6,000. Since Jan- 
uary lst: Silver imports $2,596,703, exports $27,248,914; 
gold imports $48,777,370, exports $15,815,104. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 170, 
against 167 last week, 176 the preceding week and 217 the corresponding 
week last year. Failures in Canada this week are 14. against 34 the pre- 
ceding week and 19 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 









































Aug. 30, 1906/|Aug. 23, 1906)|Aug. 16, 1906||Aug. 31, 1905 

Over F Over Over Over 

$5,000 Total. $5,000 Total $5,000 Total $5,000 Total. 
East....... serine 20 56 20 43 24 56 18 76 
ee 10 44 ll 50 14 49 s 52 
ities cpinniei 15 | 57 || 18 | 47 || 14 | 60 || 15 | 63 
WOMEED cvccéecces 3 13 5 27 3 1) y 26 
United States .. 48 | 170 54 | 167 55 | 176 50 | 217 
Oanada.......... 7 14 8 34 7 16 10 19 


























Trade Oonditions in Oanada. 


Montreal.—Business in various lines shows evidence of 
reviving activity. Travelers in dry goods report stocks of 
summer goods well reduced, and are sending in good orders 
for early fall, but heavy stocks of winter goods were carried 
over from last year. Boots and shoes are moving out well, 
and leather is in fair demand. Trade in groceries is mod- 
erate, though refiners report a continued good demand for 
sugars. Heavy hardware and metals are still in active re- 
quest. Receipts of hides and calfskins are light, and prices 
‘are firm. Lambskins will be advanced next week to 75c. 
All kinds of millfeed is higher owing to short pasturage. 
Pig lead is showing a strong advance. Turpentine is firmer 
at primary points. Cheese continues to move steadily up- 
wards. Call money is steady at 54 per cent. 

Halifax.—Trade conditions should improve shortly. 
Crop reports generally are favorable and industrial concerns 
report orders larger than at this time last year. With the 
stability in lumber, coal, iron and steel, prospects are 
bright for a profitable fall trade. The weakest feature of 
the situation is the low price for fish. A scarcity of labor is 
complained of in various manufacturing industries in dif- 
ferent parts of the Province. 





MARKET FOR RICE. 





Small stocks and limited offerings maintain strength in 
the rice market, and the new crop moves to market very 
slowly for the period. It is customary at this season to note 
a free movement, but heavy rains have retarded harvesting 
and the arrivals are not sufficient to keep the mills fully 
occupied. Delays do not threaten loss as yet ; in fact, latest 
reports from the fields promise a liberal production. Foreign 
markets cable the same feeling of strength on account of 
restricted supplies that are noted here. Dan Talmage’s Sons 
report the Louisiana crop movement as follows: Receipts 
for the crop year thus far 116,030 sacks rough, against 
112,457 sacks last year; sales 81,225 pockets cleaned, against 
09,009 in 1905. 


MARKET FOR COFFEE. 








The general level of the coffee market is lower, chiefly be- 
cause of weak cables from Brazil, where there is much im- 
patience because the valorization bonds still seem to meet 
with a lack of enthusiastic reception. Local option sales 
have reached a large aggregate, much of the business being 
from Europe. Of course, as is customary towards the close 
of the month, a certain part of the trade was switching to 
more remote options. Brazil port receipts continue to show 
a large excess over the same part of the two preceding 
years, but domestic stocks show an increasingly heavy loss 
as compared with the figures of ayearago. Mild grades 
rule quiet and fairly steady. 





Coal Output of Colorado.— According to the report 
of the Coal Mine Inspector of Colorado, the coal production 
of that State for the first half of 1906 was 5,048,140 tons, an 
increase of 1,011,824 tons as compared with the same period 
of last year. 


German Imports of Gold.—Imports of gold into 
Germany for the first six months of 1906 were $50,900,000, 
as compared with $199,000,000 in the corresponding period 
of 1905. Exports of gold were $11,000,000 as against $9,170,- 
000 last year. From March 1 to the end of June 30,375 
kilograms of fine gold were taken into Germany, of which 
Russia contributed 28,847 kilograms. 

Manchester Ship Canal.—The report of Manches- 
ter (England) Ship Canal, shows that for the six months 
ended June 30, 2,243,136 tons of freight passed .through the 
canal, as compared with 1,993,127 tons during the same 
period in 1905. The receipts showed a gain of £24,432. 
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PROGRESS IN ARGENTINE REPUBLIC. 


[By our regular Correspondent at Buenos Aires. ] 

The outlook for the next wheat and linseed harvest is not 
at all satisfactory. A large area in the provinces of Cordoba 
and Santa Fé and the south of Buenos Aires have been suf- 
fering from drought, and in many parts plowing has been 
carried on under very unfavorable conditions. As soon as 
the young linseed commenced to sprout in the north it was 
bitten by severe frosts. Two thirds of the grain belt may 
be said to be under normal conditions at the present time, 
while in the remaining third conditions are unsatisfactory. 
To add to this, an invasion of locusts is reported in the 
provinces of Santa Fé and Cordoba, and, although the Gov- 
ernment is doing everything for their destruction, there are 
indications that this year we shall have a very serious inva- 
sion, and the outlook at the present time is far from encour- 
aging. 

Argentine shipping trade has naturally expanded with 
the growth of the grain trade. In 1902 the total cver- 
sea tonnage arrived was 2,604,875 tons, net register. In 
1903 it grew to 3,461,208. In 1904 it reached 3,896,197, 
while the high record thus far was reached in 1905 with 
4,089,829 tons, net register. During the first five months 
of the current year the arrivals of over-sea tonnage aggre- 
gate 1,750,134 tons, with every probability of 1906 again 
breaking the record. During the same periods our foreign 
trade in gold dollars was represented as follows: 





Year Imports. Exports. 
ERT ree ee ne ee $103,039. 256 $179,486, 727 
Atalanta dna deities a idieibiiaea as 131,206,600 220 984,524 
i iaiitlaiveh claieebitiiaciisia te ibiliiapainait aii 187,305,969 264,157,525 
Se ee ea 205,154,420 322 843,841 


Five months 1906................. 89,505,362 147,156,317 
The foreign trade of 1906, therefore, seems likely to break 
the record. The exportation to every ton of shipping avail- 


able net register is as follows: 


Shipping Mdse. Export 

n. ¥. t. Export value per 

Year. arrived. value. n. r. t. 
initia adiiein 2,604,875 $179,486,727 $68.90 
eer 3,461,208 220,984 524 63.84 
ey 3,896, 197 264,157 525 67.79 
Pb iatinnicislaitiiaiisii diab 3.089,829 322,843,841 78.93 
Five months 1906...... 1,750, 134 147,156,317 84.08 


It is thus seen that the increase of tonnage trading to 
the River Plate does not keep pace with the growth of our 
exports, as at no time during the period under review has 
the exported value of our shipments, in relation to the ton- 
nage arrived, reached that of the first five months of the 
current year when we exported to the value of $84.08 gold 
per net register ton arrived in the Plate, loaded or other- 
wise. 

The export returns for the first half of the year show that 
the falling off noticed for the first quarter did not continue 
on such a marked scale. The items showing an ire-ease 
when compared with the corresponding periods of 1905 are 
the following: Dry oxhides, 1,144,932, as against 917,623; 
salt oxhides, 772,485, as against 760,869; goatskins, 6,200 
bales, as against 6,076; maize, 898,198 tons, as against 738,- 
492; bran, 78,043 tons, against 70,104; frozen beef, 1,111,943 
quarters, against 865,146; hay, 794,110 bales, as against 
494,578, and quebracho, in logs 164,354 tons and in extracts 
28,378 tons, as against 136,247 and 17,576, respectively. On 
the other hand, the following show a falling off: Horsehides, 
sheepskins, hair, tallow, wool, frozen mutton, wheat, linseed, 
flour, pollards, butter, and many minor articles. The 
values, however, show a decrease of $11,000,000 gold. 

The financial status of Argentina has been very much im- 
proved during recent years. Correctly speaking the nation is 
not in arrears with any of its foreign loans, and it is only some 
municipalities which have not met their obligations. With 
the exception of Cordoba all of these have been arranged, 
and this corporation will probably come toa settlement in 
the course of a few weeks. There will then only be the 
Cedula question connected with the Mortgage Bank of the 
Province of Buenos Aires. Numerous attempts have been 


made to settle this question, but the creditors have refused 
to accept the terms offered, due to the fact that there has 
been considerable speculation, and prices have gone up 
much above their real value. The Province offers to set 
aside the sum of $3,000,000 a year to meet the cedulas, but 
this does not find favor with some of the holders. Unless 
these terms are accepted the bank may possibly go into 
liquidation, and the results then are likely to be disastrous 
to the cedula holders. The municipality of the City of 
Buenos Aires has been authorized to issue a loan of £4,000, - 
000 sterling, and it is probable that this issue will shortly 
be placed on the London and Berlin markets. 

The population of Argentina does not increase as rapidly 
as could be desired, in spite of the fact that immigrants are 
arriving in considerable numbers. The Demographic de- 
partment has recently published the returns for 1905, which, 
compared with those of 1904, are as follows : 


1905. 1904. 
ee ET Te 192,865 183,844 
I sila ae at ete hte eiigkie bia 36,261 33,040 
i ai i a aa 87,989 81,275 
TOUEE PODRNNEIOE cc cnscccccecenccencese: 5,678,197 3,410,028 


The birth rate was the same in both years—namely, 34 
per 1,000 of the population, and the death rate increased 
from 15 per 1,000 to 15.4 per 1,000. The total number of 
immigrants arriving from beyond seas was 177,117 and of all 
persons entering the country by water 276,739, and the total 
who left was 136,089, leaving a balance in favor of the 
country of 140,650 persons, of whom 138,850 were immi- 
grants. The absolute increase in the population was 
268,169 persons, being at the rate of 49.6 per 1,000. Accord- 
ing to the census taken in May, 1895, the population 
numbered 3,954,911. The area of the Republic is 1,135,840 
square miles, so that the present population works out at a 
fraction below 5 inhabitants per square mile. Twenty per 
cent. of the population is, however, located in the federal 
capital, and instead of the population decreasing in the 
capital there is every indication that it is increasing, which 
can only be considered as most detrimental to the general 
interests of the country. 

Some idea of the development of the country during the 
last decade can be gathered from the following figures: 


1905. 1895, 
Superficial area in hectares.............-. 295,051,700 295,051,700 
PORERRIOR ..ccccecces abtinnnohaCaies 9,678,197 3,954,911 
Railways, length of, in kilometres......... 19,773 14,462 
Area cultivated, hectares.................. 13,081,461 4,892 005 
Area under wheat, hectares................ 5,675,293 2,049,683 
f “6 RE ee eee TN 1,022,782 387,324 
6 S Biveteidosssccsasesuswwes 2,717,300 1,244,182 


From the above it is seen that, whereas the population has 
increased 42 per cent. during the past ten years, the area 
under cultivation has increased 167 per cent. and the rail- 
way lines 36 per cent. 

During the past few years there has been considerable 
movement in real estate, and prices are to-day higher than 
they have ever been known to be. For the five years, 
1900-1904, the sales of rural properties comprised 31,164,627 
hectares, the value amounting to slightly over £41,000,000. 
The rural properties mortgaged during the same period 
comprised 24,666,900 hectares, realizing £27,000,000. In 
the year 1905 the movement was most marked, as during 
that year the sales of rural properties comprised 15,382,902 
hectares, realizing nearly £20,000,000 and the mortgages 
during the same time comprised 7,025,095 hectares, realiz- 
ing about £7,000,000. 

There is no better barometer for indicating the prosperity 
of a young country like Argentina than the returns of its 
railways. At the end of June several of the companies com- 
pleted their financial year, and increases in receipts, when 
compared with the previous year, ranged from 10 to 30 per 
cent. Taking the returns of all the railways working in 
Argentina up to June 30 the total gross receipts amounted 
to £8,000,000, as against £7,000,000 for the corresponding 
period. Now, it so happens that our products have been 
less than in the foregoing period, so that the increased 
traffic has to be accounted for by more passenger traffic, but 
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principally by outgoing goods to meet the demand of con- 
sumers in the rural districts and provinces. 

An industry that has shown the most development during 
the past few years is the wine industry, about which much 
is not known outside of the country on account of it not en- 
tering into the export trade. The last wine harvest has 
been such a successful one that the railway company serving 
the wine district (provinces of Mendoza and San Juan) has 
been absolutely unable to cope with the traffic, and the Gov- 
ernment has had to intervene. The following figures give 
an idea of how this industry has increased during the past 
few years. In 1902 a most profound crisis existed in this 
industry, and buyers were not to be found at even 6 cents a 
liter. The reason for this was that there was much bad wine 
on hand, and unscrupulous vintners had been selling this 
to the market. The leading vintners then took extreme 
measures—bad wine was destroyed and better trading 
methods were adopted. In 1903 there were 800 vintners in 
Mendoza, (00 of whom prepared 100 to 30,000 hogsheads of 
wine a year, and 200 who made from 10 to 99. The grape 
crop of 1903 yielded 138,260,979 liters of wine, and the 
consumption amounted to 123,859,520; in 1904 the produc- 
tion was 110,903,706 and the consumption 139,081,873 liters, 
and for 1905 the production was 130,000,000 liters and the 
consumption 140,000,000 to 150,000,000 liters. 

This heavy demand has caused the difficulties that the 
railway company has had to contend against, as the 1906 
crop has been the largest on record and the demand has 
been equal to the output. The company has been trans- 
porting wine at the rate of 100,000 casks a month. The 
class of wine principally made is the ordinary table claret 
and large quantities of cheap wine for the consumption of the 
working classes. In spite of the large increase in the local 
output, there was an increase in the imports of ordinary 
wine during the first three months of the current year of 
4,500,000 liters. 





OFFICIAL STATISTICS IMPROVED. 


It is probable that the proposed change in classification 
of Government statistics of foreign commerce will be a 
great improvement, especially as the new arrangement will 
make comparisons possible with the Census Bureau’s com- 
pilations of manufactures. The old classification of exports 
intu the great groups, products of agriculture, manufacture, 
mines, forests, and fisheries, was adopted thirty-six years 
ago, when the United States was chiefly a producer and 
exporter of natural products, the exports of manufactures 
at that time being but about one-tenth as great as to-day. 
The old classification of imports was adopted twenty years 
ago, when the classes of articles forming the bulk of the 
imports also differed materially from those of to-day. These 
two old classifications of imports and exports differed so 
widely that they were not comparable one with the other 
in attempts to analyze the general trade movements into 
and out of the country. Meanwhile, the principal European 
nations have adopted classifications adjusted to present 
conditions of trade and differing materially from those 
utilized in the United States, and thus rendering difficult a 
comparison of our own trade figures by great groups with 
those of the leading European countries. Five groups now 
cover the ground, and the various items that go to make up 
the different sections may be briefly summed up as follows: 

The principal articles forming the first group, ‘‘ Food- 
stufis in a natural state and food animals,” are wheat, corn, 
rice and other food grains; animals, except horses and 
mules; coftee, tea and cacao in natural state; eggs; fruits 
in natural state; fresh fish; vegetables and spices in the 
natural state. The principal articles forming the second 
group, ‘‘ Foodstuffs partly or wholly prepared,” are flour, 
meal and preparations for table food; fish prepared or 
canned; fruits dried, preserved or canned; meats and 
dairy products; olive and cotton seed oil intended for food ; 








wines, liquors and distilled spirits; sugar and molasses; 
canned or preserved vegetables. The principal articles 
forming the third group, “ Crude materials for use in manu- 
facturing,” are raw cotton, wool, silk anl fibers; copper 
ore, matte and regulus; coal; chemicals in a crude state; 
mineral oil, crude; cotton seed and flaxseed ; leaf tobacco ; 
logs, pulp wood and cabinet wood. The principal articles 
forming the class ‘‘ Manufactures for further use in maou- 
facturing” are copper in pigs, bars and ingots; chemicals 
prepared for use in manufacturing; tin in pigs or blocks; 
yarns ; iron in pigs, billets, blooms, bars, ingots, sheets, tin 
plates and wire rods; diamonds cut but not set; naval 
stores; paraffin; leather; sawed and hewn timber, lumber 
and wood pulp. The principal articles included in the 
group ‘‘ Manufactures ready for consumption” are agricul- 
tural implements; books; cars and carriages; clocks and 
watches; manufactures of cotton, wool, silk and fibers; 
clothing; glass; glassware and chinaware; manufactures 
of iron, steel, brass, copper, zinc and lead, ready for use; 
jewelry; boots, shoes and gloves; refined mineral oil; 
vegetable oils, except those used for food; animal oils ; paper 
and manufactures thereof; soap; manufactures of tobacco; 
furniture, and other finished manufactures. The principal 
articles forming the group ‘‘ Miscellaneous” are horses and 
mules, nursery stock, and seeds for agricultural purposes. 

A comparison of the totals under the new grouping with 
those under the old grouping has been made for the seven 
months ending with July, 1905. The new import groups, 
‘‘ Foodstuffs in a natural state” and ‘ Foodstuffs partly or 
wholly prepared,” aggregate $165,000,000 against $153,000, - 
000 in the old group, ‘“‘Articles of food and live animals,” 
the increase being due chiefly to the transfer of wines and 
liquors to this class. The new group, ‘‘ Crude materials for 
use in manufacturing,” totals $246,000,000 against $244,- 
000,000 in the old group, ‘“‘Articles in a crude condition, 
which enter into the various processes of domestic industry.” 
The new groups, ‘‘ Manufactures for further use in manufac- 
turing” and ‘‘ Manufactures readv for consumption” ag- 
gregated $259,000,000 against $277,000,000 in the three old 
groups, ‘‘ Articles wholly or partially prepared for use in 
manufacturing,” ‘‘ Articles manufactured ready for con- 
sumption” and ‘Articles of voluntary use, luxuries, etc.,” 
the reduction being due chiefly to the transfer of diamonds 
and leaf tobacco from the ‘‘luxuries” class to the classes 
composed of manufacturers’ materials and wines and liquors 
to the ‘‘ Foodstuffs” group. 

The change is more apparent in the export classification, 
especially as relates to the old group, ‘‘ Products of agricul- 
ture.” The articles of the old agricultural group, which 
aggregated $433,000,000 in the period named, now appears 
in the groups, ‘‘ Foodstuffs in the natural state,” $79,000,000, 
and ‘‘ Foodstufts partly or wholly prepared,” $166,000,000, 
while the remaining $188,000,000 (consisting chiefly of raw 
cotton, cotton seed and leaf tobacco), form the chief part of 
the group ‘‘Crude material for use in manufacturing,” 
which aggregates $216,000,000. The old group ‘‘ Manufac- 
tures,” which aggregated $325,000,000 in the period named, 
is represented by the two new groups, ‘‘ Manufactures for 
further use in manufacturing,” $122,000,000, and ‘‘ Manu- 
factures ready for consumption,” $244,000,000, the increase of 
$40,000,000 in the two new groups of ‘‘ Manufactures” being 
chiefly due to the transfer to those classes of lumber, naval 
stores and furs. 

An application of this classification to the domestic exports 
of the year covered by the recent census of manufactures 
(1904) shows the exportation of articles classed by the cen- 
sus a8 Manufactures as $852,204,398, or 5.76 per cent. of the 
$14,802,147,087 reported by the census as the value of 
manufactures in that year, this total of $852,204,398 being 
obtained by combining the three groups, ‘‘ Manufactures 
ready for consumption,” $375,924,687, ‘‘ Manufactures for 
further use in manufacturing,” $193,799,852, and ‘‘ Food- 
stuffs partly or wholly prepared,” $282,479,859. 
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There is a significance in this statement of the trifling 
percentage of manufactures sent abroad that should be 
given more than a mere passing thought. It shows what 
an undue amount of importance is attached to the fact that 
in some cases American-made goods are sold abroad more 
cheaply than the price to home consumers. As only 0% per 
cent. of the total output goes abroad, even with such special 
inducements as are cometimes made in order to dispose of a 
surplus and keep machinery fully occupied, it would appear 
that the subject receives much more attention than it merits. 
This rapidly growing nation is also needing for its own use 
a much larger quantity of farm products than formerly, and 
if the total of exports is to be maintained it will be necessary 
to plant a larger acreage, in grain es cially. Moreover, it 
is essential that the value of ex, >‘s be increased, since 
imports are growing rapidly, and the international balance 
of trade must be kept favorable, because this nation is not 
a large holder of foreign securities, as is England, for 
instance. 





RAILROAD EARNINGS. 





Railroad earnings show a further marked improvement, 
total gross earnings of all railroads in the United States for 
the three weeks of August being $23,753,342, an increase of 

7.5 per cent. compared with the corresponding time last 
year. This is very large and indicates an active traffic 
movement on these roads, which are mainly in the Central 
West and in the South and Southwest. Judged by the 
reports printed for July, the more complete statement for 
August when ready will show a larger increase over August, 
1905, than is shown in the comparison made for any month 
this year, and August, 1905, was a very busy month and 
traftic was heavy. The following table gives total gross 
earnings of United States roads reporting so far for August 
and the same roads for the corresponding period in July; 
also the more complete reports for July and the two preced- 
ing months this year and last: 


——Gross Earnings—— Per 
1906. 1905. Cent. 
Aug., 3 weeks.. $23,753,342 $20,222,549 Gain $3,530,793 +17.5 
July, 3 weeks... 19,395,560 17,818,035 Gain 1,577,525 + 89 
Pe a 87,980,309 77,934,901 Gain 10,045.408 +129 
Sane 77,634,652 68,686,402 Gain 8,948,250 +13.0 
a 76,320,031 67,691,002 Gain 8,629,029 +-12.9 


The classified statement for July includes a number of 
additional roads this week and total gross earnings of United 
States roads reporting are $87,980,309, a gain of 12.9 per cent. 
over July last year. The Anthracite Coal roads show an in- 
crease in earnings of only 4.2 per cent.,and Atchison, which 
is included in the Southwestern group, makes a better 
showing than the average of the other Southwestern 
systems, the total of all now being 11.4 per cent. over July 
last year. The earnings of the Granger roads indicate a 


heavy traffic, for there is a gain of 14.3 per cent. The 
noteworthy gains, as mentioned last week, are on the Pacific 
roads and in the Central West, though the Trunk lines and 
Southern systems show a considerable increase. The July 
statement is printed below: 





























—-Mileage.—— ———Gross Earnings.——~ Per 

July. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern... 7,374 7,306 $14.274,0€8 $12,904,128 10.6 
Trunk, Western... 13,173 13,170 16, 135,364 14,242,712 13 3 
Anthra. Coal..... 1,617 1,650 5,388,829 5,170.034 + 4.2 
Other Eastern ... 729 690 1,910,484 1,836,059 + 4.1 
Central Western. 5,539 5,531 5,679,967 4,871,633 +-16.6 
Granger ee 9.605 7,537,795 6,593,981 +14.3 
southern......... 13.905 13,641 9,655,265 8,737,531 10.5 
Southwestern .... 24,454 23,744 16,840,233 15,114.766 11.4 
cabins 11,038 10,885 10,558,304 8,464,057 24.7 
U. S. Roads ...... 87,693 86,222 $87,980,309 $77,934,901 +-12.9 
Canadian......... 8,568 8,332 5.882,000 4,548,000 +29.3 
Mexican ......... 2,285 2,235 1,718,292 1,490,858 -+-15.9 
ee 98,546 96,789 $95,580,601 $83,973,759 +13.8 





Texas Railroads.—The State Auditor of Texas gives 
the freight earnings of the railroads in that State during the 
fiscal year to June 30, 1906, as $54,434,176, as compared 
with $50,096,770 in the previdus year. The total gross 
earnings were $78,143.943, as compared with $71,924,167, 
and net earnings $19,732,909, as compared with $17,664,336. 





TRADE NOTES. 

September Dividends.—The Journal of Commerce 
estimates the total dividend disbursements in September at 
$37,280,000, of which industrial corporations will pay $21,- 
965,000 and tha railroads $14,839,995. 

Industrial Growth in Massachusetts.—The report 
of the Massachusetts Bureau of Statistics of Labor for 1906 
shows from the returns of 5,019 establishments; a gain in 
products for the year 1905 over 1904 of about $76,500,000 in 
nine chief industries, including boots and shoes, leather 
worsted goods, metals and metallic goods, machines and 
machinery, woolen goods, carpetings, cotton goods and paper. 

Car Movement at Pittsburg.—The Commissioner of 
the Pittsburg Car Service Association reports a total of 
321,147 cars moved during the month of July within the 
Pittsburg district by the nineteen railroads reporting to 
that association. The total for seven months ending with 
July 31 was 2,083,291 cars. Last year the entire movement 
was 3,375,531 for the calendar year, against 2,417,938 for 
the preceding year of 1904. 

Manufacturing Interests of the United States.— 
According to the Census Bureau, the capital invested in the 
manufacturing industries of the United States increased 41 
per cent. from 1900 to 1905, or from $9,000,000,000 to 
$13,000,000,000. The value of the products of manufacture 
increased from $11,411,121,122 to $14,802,147,087, or nearly 
30 per cent. In 1900 the average number of wage-earners 
employed was 4,719,396, as against 5,470,321 in 1905. The 
wages paid in the aggregate increased from $2,011,303,034 
to $2,611,540,532, a gain of more than 29 per cent. In addi- 
tion to the wage-earners employed in 1905 there were 
519,751 salaried officials and clerks, as against 364,200 in 
1900. Their compensation in 1905 amounted to $575,000,000, 
as against $380,889,091 in 1900, an increase of 50 per cent. 
The cost of materials used in manufactures in 1900 was 
$6,577,614,074, and in 1995, $8,503,919,756. The number of 
establishments increased from 207,562 to 216,262. The 
census of 1905 was confined to the manufacturing establish- 
ments with a product of $500 or over, thus excluding 
neighborhood industries and hand trades, such as building, 
dressmaking, custom millinery, custom sawing and grinding, 
cobbling and blacksmithing. 

Post Oftice Receipts in July.—A comparative state- 
ment issued by the Post Office Department shows that the 
gross receipts at the fifty largest post offices in the country 
during July were $5,757,565, as compared with $5,200,524 in 
the corresponding month last year. The receipts in New 
York were $1,188 929, a gain of $120,517, and in Brooklyn 
$157,867, an increase of $14,514. 

Immigration to the United States.—The total 
number of immigrants to this country in July was 84,403, 
an increase of 8,313 over July, 1905. The countries from 
which immigrants arrived in numbers exceeding 2,000 were 
Russian Empire and Finland, 24,997 ; Italv, 17,521; Austria, 
9,042; Hungary, 8,061; England, 4,002 and German Empire, 
3,058. Arrivals at the port of New York during July were 
65,261; at Boston, 4,980; Baltimore, 4,521; Philadelphia, 
2,197. Immigrants coming through Canada to Atlantic 
ports, 2,059; at border stations, 2,337. For the six months 
ended July 31 the immigration from all countries was 707,568, 
an increase of 61 per cent. over 1904. For the same period 
immigration from Russia was 156,126, an increase of 82 per 
cent. over 1904. 

High Prices for Platinum. —Dispatches from Boston 
state that platinum is selling for $28 an ounce, the highest 
price on record, representing an advance of $4 within a 
week and of $10 since a year ago. To the political troubles 
in Russia is ascribed the prevailing high prices, as that 
country furnishes about 95 per cent. of the world’s produc- 
tion of the metal, estimated in 1904, the latest available 
period, to have been 13,800 pounds. The United States 
furnished 200 ounces, while Russia supplied 13,200 pounds. 
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THE GRAIN MARKETS. 


Spot business has suffered through the advance in freight 
rates. The effect was especially unfortunate in the export 
movement, as the higher cost of getting the crops to the 
seaboard eliminated all the profit on some contracts. A 
good outgo of grain already on the docks prevented any 
immediate apparent effect on shipments, but commitments 
for the future were at least temporarily interrupted. It had 
seemed as though the decline in wheat prices had received 
a distinct check, but the outlook is now sufficiently uncer- 
tain to encourage a renewal of liquidation. Foreign wheat 
crop news was distinctly more favorable, harvesting in 
Germany being well advanced, while Hungary has an ex- 
cellent corn crop. Statistics are unfavorable for wheat 
prices, however, supplies being heavy, while on the other 
hand Russian and Argentine exports are light. New corn 
is not yet moving freely, and exports are light. Demand 
for flour is unsatisfactory, better terms being asked in view 
of the extensive decline that has occurred in the raw mate- 
rial. Samples of early harvested spring wheat show the 
same high grading that has appeared in the winter wheat 
crop, and it is evident that this year’s yield is not only of 
record breaking quantity, but also of splendid quality. 
Production of flour at the Northwest is showing a gain over 
a year ago, especially at Minneapolis, but sales are only 
fair. The market for oats has felt the effect of larger re- 
ceipts than short crop estimates promised at this early date, 
and some authorities are increasing the allowance. 


GRAIN MOVEMENT. 

Primary markets received much less wheat than in the 
corresponding week last year, although receipts since July 
1 are still slightly in excess of the movement thus far in 
1905. On the other hand, exports exhibit a splendid gain. 
Both interior arrivals and Atlantic coast exports of corn 
fall far behind the corresponding movement a year ago. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last five weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


———-WHEAT.———— FLOUR. - CORN.-——— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 








i. eerere 477,363 167,897 13,574 443,679 10,417 
Saturday ..... 565.869 466,514 56,616 379,597 34,968 
Monday ...... 746,202 216.000 34,663 578,692 5,925 
Tuesday ...... $27,717 159,498 7,303 539,200 102,510 
Wednesday... 577,053 229,643 22,814 577.380 84,773 
Thursday..... 455,602 823,780 38,498 390,531 71,371 

Total ....... 3,299,896 2,063 332 173,468 2,909,079 309,964 

“last year. 5,010,609 398,764 117,552 4,002,640 719,930 
Five weeks. .. 27,445,903 7,955,968 689,038 12,801,879 2,512,474 

** last year. 26,719,294 1,283,539 399,936 16,617,568 4,080,240 


The total western receipts of wheat for the crop year thus 
far amount to 46,513,966 bushels, against 42,249,247 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 2,843,938 bushels, against 2,875, - 
926 last week and 927,748 a year ago. Pacific exports were 
331,392, against nothing last week and 100,056 last year. 
Other exports were 141,951 against 18,900, last week and 
59,711 a year ago. Total exports since July 1 of wheat, 
flourincluded, were 16,884,583 bushels, compared with 5,825, - 
242 bushels last year. Official returns are taken up to 
August 1, and Dun’s figures since that date. 


THE WHEAT MARKET. 

A decrease of 720,000 bushels was officially recorded in 
the domestic visible supply of wheat last week, making the 
total 31,229,000 bushels, against 12,912,000 a year ago and 
11,988,000 bushels two years ago. World’s exports were re- 
ported as 8,532,000 bushels, against 7,752,000 in the week 
preceding and 8,818,000 a yearago. Although there was 
only a moderate change for the year, large losses occurred 
in the outgo from Russia and Argentina, while the United 
States showed a liberal gain. With domestic crop prospects 





far beyond expectations, it is difficult to arouse speculative 
interest in the long side of the market, despite the severe 
decline that has occurred. 


THE CORN TRADE. 

Exports of 3,945,000 bushels of corn last week from all 
surplus nations compared with 4,249,000 in the preceding 
week, and 4,778,000 bushels in the corresponding week of 
1905. The only important change was the large decrease 
in movement from Argentina, while this country showed a 
small loss and Danubian ports a moderate gain. The 
domestic visible supply decreased 203,000 bushels, making 
an aggregate of 2,507,000 bushels, against 5,106,000 in the 
same week last year and 3,898,000 in 1904. It is rumored 
that Russia will prohibit the export of any grain, owing to 
threatened famine conditions, which should stimulate foreign 
interest in this market. 


THE CHICAGO MARKET. 

CHIcAGo.—The buying of flour for domestic account has 
been fairly steady, but the markets for grain lacked im- 
provement in the general demand and there is additional 
accumulation of stocks here. Operations in the futures 
were mainly confined to covering of former short sales of 
wheat. The export orders for corn make a disappointing 
aggregate, and with the new crop almost ready to be cut, 
there appears to be little disposition to enter upon new com- 
mitments for future delivery. Crop reports maintain favor- 
able impressions as to the extent of spring wheat and corn, 
while the latter has made most remarkable advance in its 
growth with the excellent weather which prevails through- 
out the corn belt. Compared with the closings a week ago, 
the September options are all fractionally lower, corn $c. 
per bushel, wheat ic. and oats §c. No. 2 red winter wheat 
sold at 70%c. per bushel, against 704c. a week ago, and the 
stock in store increased 443,947 bushels, against an increase 
of 1,843,000 bushels last week. Corn charters to Buffalo de- 
clined to 1¥c. per bushel, against 2c. per bushel a week ago. 
The total movement of grain at this port, 7,195,773 bushels, 
compared with 8,393,844 bushels last week and 10,131,568 
bushels a year ago. Total shipments are surprisingly small 
and have fallen 51.1 per cent., as compared with correspond- 
ing week in 1905, and the receipts decreased 6.1 per cent. 
Contract stocks in Chicago increased 149,925 bushels wheat 
and 556,000 bushels oats, but decreased 339,000 bushels 
corn. Comparative stocks are: 











Wheat. This Week. Previous Week. Year Ago. 
Be, © RE kaccccddceuwes 136,838 ——  —0t—t:C« ccna 
Dh Se ic ccahédnemons 638,275 804,470 152,000 
OS FO eee 110,129 i to J 
, = 5 Ee 7,156,866 6,712.892 2,783,000 
Nu. 1 Northern.......... 89,960 a - ~—t—StstC 

TE PCr EE 8,132,068 7,980,907 2,940,000 
Corn, contract .......... 190,636 530,000 1,352,940 
Oats, comtrnet......<.ce- 1,314,732 759,000 2,388,804 


Aggregate stocks in all positions in store increased 527,- 
000 bushels wheat and 809,000 bushels oats, and corn de- 
creased 556,000 bushels. Comparative stocksin store follow: 











Stocks. This Week. Previous Week. Year Ago. 
WEE Scccccccccesesaees 13,901,000 13,373 000 5,588,000 
Ci ccccccccoccscecaess 556.000 1,473,000 3,548,000 
GES kc ccccccccccceccecss 3,953,000 3, 144.000 7,260,000 
Bi scnccendcs cecenccees 598,000 587,000 156,000 
PE batadneenase sens dn 15,000 20,000 52,714 

Totals. 20 .ccc.cee-- 19,023,008 18,597,000 16,604,714 
Shipments of grain..... 2.509,467 2.852.467 5,137,922 
Receipts of grain....... 4,686,306 5,541,377 4,993,646 


Eastbound rail shipments of flour were $2,664 barrels, 
against 69,639 barrels last week and 77,338 barrels a year 
ago, and of grain were 940,000 bushels, against 853,000 
bushels last week and 1,219,000 bushelsin 1905. Lake ship- 
ments of tlour were 113,351 barrels, against 88,234 barrels 
last week and 119,981 barrels a year ago, and of grain were 
1,824,571 bushels, against 2,297,698 bushels last week and 
3,652,465 bushels in 1905. 

Provisions were in steady domestic request, but the foreign 
buying was under expectations, and prices became some- 
what irregular. Compared with the closings a week ago, 
lard advanced 5c., while declines occurred in pork 5c. and 
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ribs 35c., all for September deliveries. Eastbound rail ship- 
ments of provisions, 21,871 tons, compare with 22,602 tons 
last week and 24,481 tons a year ago. Receipts of live stock 
rose to 303,743 head, against 238,060 head last week and 
257,857 head in 1905, a large part of the gain appearing in 
hogs. The market continued quiet for choice beeves, but 
otherwise was active, and, compared with the closings a week 
ago, prices gained in sheep 25c. a hundredweight, but de- 
clined in hogs 5c. and cattle 10c. Packing remains on a 
better scale than at this time last year, and the monthly 
statement of provision stocks in store is expected to exhibit 
a little gain for August. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour situation has not changed ma- 
terially, although the output is somewhat larger. Fair sales 
are reported in some quarters, but the outlook is not re- 
garded particularly encouraging. Prices are fairly well 
maintained. 


WEEKLY CROP REPORTS. 


CORN. 

Cincinnati.—Rains and warm weather have been decidedly 
favorable for the advancement of the crop, and only a few weeks more 
favorable weather will put the crop past danger. 

Dayton.—Filling out well. Prospects good. 

: Saginaw.—Coniditions highly favorable and maturing rapidly. 
Cutting will begin in about two weeks and if good weather prevails a 
crop of good size and quality is expected. 

Indianapolis.—Weather conditions continue favorable for a 
large crop of good quality. 

Fort Wayne.—Developing rapidly, and indications point to one 
of the largest yields ever known in this section. 

La Crosse.—In fine condition; weather excellent. 


Council Blutts.—The weather has been quite cool for several 
days, retarding the growth of corn, but itis again getting warm. Rain 
is needed in some localities. 

Wichita.—Yield will be largest for several years. Quality is 
excellent. 

Nashville.—Scattered showers followed by sunshine have been 
beneficial, and the crop is in excellent condition and better than for 
several years. Quality better than usual. 

Knox ville.—Weather has been a trifle dry, though so far has not 
resulted in material damage. 


BEANS. 


Saginaw.—Harvest has commenced where seed was put in early, 
and quality and yield up to the average. Lack of sufficient moisture 
affected the crop to some extent in certain localities, but if the weather 
for the next three or four weeks continues favorable the total yield will 
be about the same as in 1905. : 


TOBACCO. 

Cincinnati.—Advices are that the excessive rains in some dis- 
tricts are causing serious damage to lowland tobaceo. Complaint is 
heard of the ravages of worms. Cutting has commenced in the upper 
blue grass section, and is well along in the lower tier of counties. Up- 
land tobacco, especially through the hill eountry of northern Kentucky, 
is doing far better than was expected a month ago, and in most sections 
will make a fair average crop. 

Dayton.—Being cut. Suffering from too much rain. Rust in 
sections. 

.a Crosse.—Maturing nicely, and an unusually good crop of early 
tobacco expected. Hailin one district has caused some damage. 

_Nashville.—Crop better than for several years. In good condi- 
tion. Prospects very favorable. 


COTTON. 
Norfolk.—Fields generally in this section in poor condition and 
the crop will be short. 


0 ncaa continues and crop conditions have not im- 
proved. 


Atlanta.—Warm weather the past week with occasional showers 
has favored cotton. Crop in very fair shape and pretty well freed of 
grass. 

Augusta.—Frequent rains retard the harvest materially. 

Macon.— Picking is becoming general, though it is being interfered 
with by rains to some extent. Estimated about 75 per cent. of an average 
crop. 

Savaunah,—It is estimated that the crop in the surrounding terri- 
tory will not average more than fifty or sixty per cent. In Screven 
county the stalk is affected by red rust and too much rain. 

Mobile.—Weather this week has been favorable to cotton in this 
section. Crop in good condition. 

Nashville.—Condition more favorable for the past ten days 


and now looking well. Scattered showers have not damaged the crop 
materially. 


New Orleans.— Conditions throughout Louisiana and Missis- 
sippi are fairly satisfactory. Picking has commenced over the greater 
portion of both States, and the crop generally is in fairly good shape. 

Little Rock.—The weather has been very unfavorable: too 
much rain and too cool. There is rust in some sections, but it is not 
general. 


Sherman.—Weather conditions through the past week have been 
favorable to growth. 


IRON AND STEEL. 


Congestion is so great in many departments of the iron 
and steel industry that producers are indifferent regard- 
ing new business, and contracts are frequently offered with- 
out attracting interest. In many cases it is only possible 
to prorate deliveries, giving regular customers a certain 
percentage of their needs, while new orders are totally 
ignored. The pressure has brought further advances in pig 
iron quotations, Bessemer at Valley furnaces being sold at 
$18.50. Most producers are sold up to the end of the first 
quarter of next year. On current deliveries there is much 
complaint that contracts made at former low prices do not 
come forward as specified ; a difficulty that always attends 
a rising market. Heavy orders for steel cars are noted, and 
others are pending, while the business in sheets and plates 
is so great that higher prices are contemplated by the 
leading interest, and some independent producers have 
already advanced quotations about $l per ton. Merchant 
steel and pipe are sought in large quantities, specifications 
on old contracts for plates will take most of the output for 
the balance of the year, and there is apparently no limit to 
requirements of new bridges for structural shapes. Thus 
far there has been little change in quotations outside of pig 
iron, but in many departments the question is being agitated, 
and the oversold condition of most mills seems to warrant 
some alteration. 





MINOR METALS. 

Larger available supplies and less support by London 
caused some reaction in quotations for tin, while the dimin- 
ished inquiries also had influence. Copper shows a firmer 
tone, consumption being well maintained, and little pressure 
is noted to make sales. Exports are liberal, without we ak- 
ening foreign markets. 


THE PITTSBURG MAREET. 

PITTSBURG.—The iron and steel market presents more 
than the usual activity for this season. Bessemer iron is 
now quoted at $19.10 to $19.60, Pittsburg, which is the 
highest September price in ten years, except during 1899, 
when it was $23.50 to $24.00, and in 1902, when it reached 
$91.50. In the two former years prices were maintained 
until May of the following year, when quotations dropped 
and the market reacted. The fact that the mills have busi- 
ness booked into next year and that consumers continue to 
place orders insures steady operations during the greater 
part of the first half of 1907, and confidence in the entire 
year is expressed in many quarters. Production of pig iron 
is large and with additional furnaces now building the 
present scarcity of iron should not be permanent. 

There is a steady demand in most finished lines and the 
mills are hampered by the scarcity of raw steel. Production 
is large and the mills are running regularly. Deliveries are 
behind and specifications heavy. Transportation facilities 
are fairly satisfactory. The supply of cars, while not up to 
the needs of the district, is quite satisfactory and there are 
no particular complaints from shippers. Sales of Bessemer 
iron for forward delivery continue and there are many in- 
quiries for Bessemer, basic and foundry, for 1907 delivery. 
Foundry iron is eagerly sought and buyers are in the mar- 
ket for a round tonnage for delivery during the first half. 
There is little or no iron availabie for this year. Sales of 
Bessemer and basic iron during the week aggregated about 
40,000 tons, for delivery during the first half of next year, 
and a local interest took 16,000 tons of foundry iron. No. 2 
northern foundry is quoted at $18.85 to $19.10, Pittsburg, 
while the southern product is $15.50, Birmingham, equal to 
$20.10, Pittsburg. Bessemer iron is quoted at $19.10 to 
$19 60, basic $1835 to $19.10 and gray forge $17.85 to 
$18.10, Pittsburg. Coke is active and the demand im- 
proving. Production and shipments continue large, and it 
is expected that when cooler weather sets in production 
will further increase and that the year will close with the 
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greatest production in the history of the trade. Furnace 
coke is quoted at $2.75 to $2.85 and foundry at $3 to $3.15. 

Transactions in raw steel are limited to small lots that 
come into the market at different times, and each sale 
practically makes its own price. Billets and bars are 
scarce, and consumers covered with regular contracts con- 
tinue to complain of delays in deliveries. Bessemer billets 
are quoted at $28 to $29, open-hearth billets $29 to $30, 
and sheet bars $30, Pittsburg. The demand for wire prod- 
ucts has been exceptionally heavy and the mills are rushed 
with business. It is expected that fall business will be of 
large volume, and the scarcity of billets and rods has added 
strength to the market. Stocks of wire nails on hand are 
lighter than usual, and prices are well maintained on a 
basis of $1.85 in car loads, f. 0. b. Pittsburg. There is a 
steady run of small business in structural materials, and 
fabricating shops are liberal in specifications to the mills. 
No large orders have been placed in the district, but the 
mills are supplied with business well into next year. There 
is some complaint as to deliveries, but shipments to points 
of consumption are fairly satisfactory. Beams and channels 
up to 15-inch are quoted at $1.70, and over 15-inch at $1.80. 

The rail mills are sold up for this year, and the leading 
mill in this district is out of the market. Orders booked 
are heavy and production is large. There is a good de- 
mand for light rails and the mills cannot keep up with 
requirements. Standard sections are quoted at $28, and 
light rails, 16 to 20 pounds, at $31 to $32. The pipe market 
is active and new business comes out in a satisfactory man- 
ner. Most of the mills are sold up for several months and 
shipments are heavy. Prices are firm. There is not much 
new business in skelp, but there is a steady call for material 
and the mills are busy. There is not much new business in 
plates, but there is a fair amount of current orders and the 
mills are well filled with business. Steel car works are 
very busy and are specifying freely to the plate mills. Pro- 
duction is large, but deliveries are not altogether satisfac- 
tory. Prices are unchanged on a basis of $1.60 for tank 
plates 64 to 100 inches wide, f. 0. b. Pittsburg. 

The expected advance:in sheets has not been made, 
although the recent advance in sheet bars is looked upon as 
an evidence that an advance will come. There is an active 
demand for sheets and the mills are sold up for several 
months ahead. Independent mills are interfered with by 
the scarcity of sheet bars and deliveries are not entirely 
satisfactory. No. 28 gauge black sheets are quoted at $2.50 
and galvanized at $3.55 per 100 pounds, f. o. b. Pittsburg. 
The tin mills are interfered with by the lack of tin bars 
and many mills are unable to operate near their capacity. 
Orders are not in large volume in single instances, but there 
is a fair amount of small orders and mills have business 
booked sufficient to warrant a larger production if the supply 
of raw material was adequate. Standard cokes are firm at 
$3.75 per box, Pittsburg. Steel bars are active and the mills 
are busy, having orders for months ahead. Iron bars are 
in fair demand and mills are producing a good tonnage. 
The leading makers of both iron and steel bars quote $1.60, 
but other mills have made no advance over the price of $1 50, 
previously quoted. Scrap is stronger as a result of recent 
transactions and prices show an upward tendency. 





COAL AND COKE. 





To-day the regular winter price schedule for hard coal 
goes into effect, and there is no further incentive for pur- 
vhases in advance of actual needs as stocks above ground 
are known to be ample for all requirements. Soft coal con- 
ditions have not changed, consumption being heavy. Out- 
put of coke is still retarded by shortage of labor, and the 
demand is far in excess of available supply. As many 
contracts are based upon the price of pigiron, the general 
level of the coke market has risen. 


DRY GOODS AND WOOLENS. 


The market generally is somewhat more irregular than it 
has been, while the demand has not shown the normal 
increase which should be seen at this period. Buyers still 
argue that the declines in raw material during the last two 
or three weeks should be reflected in the market for goods, 
and while concessions have been made in certain cases they 
are almost invariably applicable to future contracts and 
cannot be obtained for spots or nearby deliveries. The 
difficulty of securing deliveries continues, and on lines which 
are scarce this factor is becoming more and more important. 
On other fabrics any change, unless it were very material, 
would have little or no effect upon demand. Buying at 
secondhand is largely confined to the smaller operators, the 
more important buyers being convinced that it is the wisest 
policy to buy conservatively. Conditions in the West and 
Southwest are unusually encouraging and viewed from the 
condition of stocks it would seem as though a good many 
jobbers might find themselves short of just the things 
most desired. This condition applied with particular force 
last season, and it is surprising that so many are willing to 
repeat the experiment and possibly be caught in the same 
way. The factor of help shortage is still most potent and 
the amount of curtailment necessitated, while a matter of 
conjecture, is still very large. The situation in the woolen 
division is far from satisfactory. In men’s wear lines the 
progress of the season does not augur well for the absorption 
of manufacturers’ product, expecially of wool goods, while 
the dilatory tactics pursued by buyers of dress goods is not 
only a disappointment, but a ciuse for more orless anxiety 
though it is believed that eventually developments will lead 
to much more satisfactory conditions. 





COTTON GOODS. 

Inquiry is of a satisfactory nature on those things which 
ate not to be had for immediate delivery, but on lines 
which are hanging fire or of which there is more or less 
stock, it does not seem possible to interest the buyer. In 
an effort to do this more or less irregularity has developed, 
especially in heavy goods, which are not moving for export. 
The only semblance of interest shown by export trade is 
the purchase of a moderate amount of 3.50 sheetings for the 
Red Sea at figures slightly lower than those which have 
obtained. For instance, sales have been made at 5} cents, 
2 off, which could not have been bought below 5% cents a 
few weeks ago. In double cuts these goods may be had for 
the home trade at one per cent. less. Continued request 
for light weight sheetings is noted, especially with the 
converter, who is doing a good business, but is disinclined 
to speculate and acknowledges that he is in need of more or 
less merchandise for immediate consumption. Jobbers are 
also looking for light weights, especially 4-yards, but they 
are wanted for practically immediate delivery and are not 
to be had. Print cloth yarn goods are steady for nearby 
delivery, but a slight tendency to shade prices is noted 
where it comes to future shipments. Narrow cloths are 
moving in only a moderate way, as printers are not anxious 
to operate freely, though in certain staple lines there has 
been a very fair business and it is evident that the majority 
have small stocks. These cloths remain unchanged as 
to price, with eastern mills generally well corditioned. 
Colored goods are well sold and with every evidence point- 
ing toward higher levels, which have been reached in certain 
instances. Staple ginghams have been advanced in a 
number of instances during the week, following the lead of 
a prominent eastern manufacturer. These advances indicate 
the satisfactory condition of certain southern lines, which 
have been able to sell up after the slightly higher priced line 
was out of the way. Dress ginghams are in excellent posi- 
tion and are not to be had for early delivery, while prices 
are very firm. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
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7c.; 3-yards, 6c.; 4-yards, 5tc.; drills, standard, 7c. to 
7¢c.; bleached muslin, standard 4-4, 5}c.; kid-finished 
cambrics, 4$c. to 4te. 


WOOLEN GOODS. 

Buyers have completed their work for the time being and 
the market is without special feature. Very few clothiers 
are in town, and those who are here are not engaged actively 
for another season. While a fair business has been done on 
certain things, the large bulk of business is still to be done 
for spring. There are few woolen manufacturers with 
enough orders to keep machinery employed more than the 
next 30 days. With fancy worsted manufacturers, a good 
many can keep their plants in operation up to the first of 
January, but even among this class of manufacturers there 
is more or less uncertainty as to the outlook. Dress goods 
are moving freely for spring, but there is here as in worsteds 
more or less uncertainty on the part of buyers as to styles. 


THE YARN MARKET. 

The coarser numbers of cotton yarn have shown more or 
less irregularity and the buyer has been very conservative 
in his operation. Inducements to buy more freely have 
been made by the dealer, but he has not responded. Finer 
counts are generally firm. Woolen and worsted yarns are 
not active, but generally steady. Linen and jute yarns 
remain unchanged. 





HIDES AND LEATHER. 


The strength of the hide market continues pronounced, 
and further advances have been secured in certa‘n varieties 
over the high rates reported a week ago. Sales have been 
made of late salting native steers at l6tc., and some of the 
harness leather tanners are bidding this price for more, with 
certain packers now holding at 164c. Further advances 
have also been obtained in branded steer hides, and sales 
include heavy Texas at 15}¢c., butt brands at 14$c., and 
Colorados at l4c. Sales for a week past have been small as 
compared with those previously noted, but the packers have 
not had as much stock to offer. Cowhides are in less de- 
mand than anything else, and there has been no advance in 
these. Upper leather tanners as a rule are still running on 
from one half totwo thirds time, and their needs are conse- 
quently lighter than previously. Country hides are strong, 
and Chicago dealers are now holding buffs at 14$c. Sales 
of choica Ohio buffs have already been made at this figure. 
Foreign dry hides are coming in only in limited quantities, 
and prices, while firm, are unchanged from last sales. 

The sole leather situation is decidedly strong. The United 
States Leather Company has announced an advance, to take 
effect immediately, of le. per pound on all leather made 
from dry hides, and 2c. per pound on green salted hide 
leather. No sales are reported at the new prices, trade being 
checked. Tanners point to the fact that River Plate dry 
hides now cost 28c. per pound laid down in New York, with 
duty and other charges paid, and 16}c. for packer green 
salted native steers. Upper leather has not advanced, most 
tanners having about all they can do to secure old rates. The 
demand for staple lines of upper is moderate, but special- 
ties, including shiny finishes and glazed kid, are selling well. 


BOOTS AND SHOES. 

Business this week in the leading markets shows some 
falling off as far as relates to the placing of fresh orders, but 
the factories continue very busy on contracts in hand, which 
in most instances are large and sufficient to keep plants 
well employed for several months. There is some hesitancy 
to accept further orders at present prices, owing to the 
further advance in sole leather, but manufacturers say 
they are pretty well covered with leather to fill shoe con- 
tracts nowin hand. Most jobWers throughout the country 
have bought about all the goods they will require for their 
fall trade and they are not expected to place duplicate 





orders before a month at least. Eastern shoe producers are 
doing a fair amount of business in spring samples, but no 
case lots of spring goods have been moved as yet, though it 
is expected that some of the wholesalers in the far West will 
buy some during the latter part of next month. The local 
jobbing trade has been quits lively, especially in shoes for 
boys and girls, and this is usually the case just prior to the 
opening of the schools. Local retailers are also demanding 
school shoes previously bought, and supplies of these in the 
wholesale market have been materially reduced. 


THE BOSTON MARKET. 

Boston.—Quiet conditions prevail in the footwear mar- 
ket, and new business is limited and of between seasons’ 
character. When the time for duplicate fall business ar- 
rives a much better demand from jobbers is expected. 
Prices continue firm and the factories are busy, with ship- 
ments for the week 100,090 cases. Upper leather moves 
Steadily at full prices, the market ruling very firm. An 
advance of 1 to 2 cents in prices of hemlock sole leather is 
reported, with the demand rather light on the higher basis. 
Hides are dull, and firm. 





MARKETS FOR WOOL. 





Several descriptions of domestic wool have sold at a de- 
cline of a cent or more, making the average of one hundred 
grades about half a cent lower than a week ago. The 
statistical position of the wool market is no weaker, but 
irregular reports regarding the manufacture of woolens have 
had a logical effect on the market for raw material. 


THE BOSTON MARKET. 

Boston.—The wool market is more quiet this week, and 
the volume of transfers smaller. But manufacturers show 
continued interest, and a fair amount of business has been 
accomplished, while there is considerable under way. The 
market is firm, especially on wools suitable for worsted pur- 
poses, bids of half a cent under asking prices having been 
turned down. Clothing wools, such as scoured and short 
descriptions, are not so firm, but as yet have suffered no 
break, and, with the demand somewhat better, an even 
level of quotations is looked for. The receipts of the week 
are 9,268,805 pounds and deliveries 4,789,961 pounds. 





THE LYNCHBURG TOBACCO MARKET. 





LyNcHBURG.—Sales for the tobacco year 1905-6, which 
closed July 3lst, were 15,404,900 lbs., an increase of 58,500 lbs. 
as compared with the previous year. A large proportion of 
the stock oflered was of low and medium grades, but the 
average price was considerably above that of the 1904-5 
crop. 

On the Danville market the demand for medium to good 
old fillers has been very active. There is much scarcity of 
old stock in hands of dealers and the strong probability of a 
future active market isindicated, with remunerative prices 
to growers for the new crep, considering that it is not 
likely to be an average one inquantity. Cutting and curing 
is now fairly under way in the old belt, and about finished 
in the East and South. There has been much rain lately 
and present indications favor the belief that the new crop 
will be leafy and generally thin, with fairly good color. 





RAW AND REFINED SUGAR 





Trading is not heavy in the markets for raw grades and 
only moderate receipts are noted, but holders are firm in 
asking full quotations on the basis of 4 cents for centrifugal 
96 degree test. The approaching holiday has tended to 
reduce interest in the markets for both raw and refined 
sugar, and it is not only a dull period as to new business in 
standard granulated, but withdrawals on old orders are 
below normal. 
















































re 
no 


rill 
sal 
for 
he 
og 
he 


ar- 
ns’ 
ar- 
ed. 
ip- 
ves 
An 
r is 


de- 
red 
[The 
but 
ave 


and 
how 
een 
The 
our- 
een 
hort 
i no 
sven 
veek 


hich 
lbs. 
yn of 
t the 
104-5 


good 
ty of 
ofa 
rices 
; not 
ring 
ished 
ately 
crop 


s and 
‘m in 
fugal 
ed to 
sfined 
ess in 


8 are 





September 1, 1906.] 





DUN’S REVIEW. 15 














MARKET FOR COTTON. 


A tempurary rally to ten cents for spot middling uplands 
at New York was not maintained, although Liverpool cables 
responded with some improvement. Some deterioration was 
noted in condition of the crop in Louisiana and Arkansas, 
excessive rain causing rust and shedding, but, taking the 
entire cotton belt, it is generally admitted that the crop 
is making much better than normal progress. At this 
season there is usually more or less injury, and such 
decrease in yield is included in estimates, but it seems as 
though there was less than the customary percentage this 
season. Thé disposition is to increase estimates of the total 
yield, some extravagant figures going as high as 14,000,000 
bales, but the minimum figures are no longer advocated by 
anyone. Receipts are now coming to the ports in about the 
same volume as a year ago, but the difference in price has 
not produced a satisfactory comparison of exports, which is 
probably due to the foreign disposition to wait for still more 
attractive terms. The surprising feature was the unanimity 
with which speculators seemed to decide that conditions 
warranted lower prices, notwithstanding some adverse crop 
reports that provided moderate support and the noticeable 
improvement in the primary markets for cotton goods. The 
short account have to reckon with only fair contract stocks 
and a prosperity throughout the South that fixes the selling 
point, for the early crop months at least, wherever planters 
are content to dispose of their crop. Itis certain that the 
percentage of mortgaged cotton this year is less than ever 
before, and even the factors who have made advances are in 
position to hold. Cousequently, it is difficult to locate the 
position at which the staple may be considered logically 
entitled to sell. Manipulators are talking of eight cent 
cotton, but they may be compelled to acknowledge the 
power of the planter. Of course, any artificial position must 
sooner or latter give way to natural laws, but large fortunes 
may be lost in the meantime by those who stubbornly refuse 
to see the trend of affairs. 


SFOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon Tues. Wed. Thurs. Fri. 
New York, cents..... 9.90 10.00 9 90 9.80 9.380 9.80 
New Orleans, cents .. 9.37 == 9.37 9.37 9.31 9.31 9.31 
Liverpool, pence..... 5.37 0.39 5.55 5.40 5.40 3.41 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 





Abroad and Week’s 

In U. 8. Afloat. Totai. Decrease. 
1906, Aug. 24..... 308.758 634,174 942,932 50,092 
mee, ~*~ Bcccec 475,826 1,138,0°0 1,613,826 63,033 
an 6 "”—s Bi keces 149,569 322,000 471,569 40.210 
| (sae 177.270 323,000 500,270 80,313 
A 213 468 587,0€0 800 468 41,159 
We, § BWrcccce 371,388 572,000 943,388 97,984 
oe.” Bisessec 139,759 430,000 569 759 69,008 
1899, Sept. 1...... 627,664 1,335,000 1,962 664 46,872 
1898, °° , 285,611 1,149,000 1,434.611 35,971 
1897, °** 140,651 629,000 769,561 33,859 
1896, ‘ _- 398,185 688,000 1,086 185 *41,524 
1895, ‘* thesis 317,349 1,694,000 2,011,349 88,989 


* Increase. 

From the opening of the crop year to August 24, according 
to statistics compiled by the Financial Chronicle, 11,060,413 
bales of cotton came into sight, as compared with 13,562,268 
bales last year and 10,153,964 bales two years ago. This 
week port receipts were 56,735 bales, against 89,620 
bales a year ago and 77,888 bales in 1904. Takings by 
northern spinners for the crop year up to August 24 were 
2,363,217 bales, compared with 2,366,127 bales last year and 
2,135,005 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 37,233 bales, against 46,739 
bales in the same week of 1905, while for the crop year 


6,540,988 bales compare with 8,665,653 bales in the previous 
season. 





Exports of Cotton Goods.—During the fiscal year 
ended June 30 the United States exported 711,493,054 yards 
of manufactured cotton cloths at a total value of $43,181,860. 
Out of this total the Chinese Empire alone took 598,521,402 
yards, or 70 per cent. Cuba and the West Indies took over 
51,000,000 yards. In the year 1905 the total exports were 
694,500,715 yards, and in 1904, 247,380,737 yards. 


THE STOCK AND BOND MARKETS. 


The stock market exhibited great underlying strength 
this week in the face of some developments of an adverse 
nature. The movement of prices was, on the whole, irregu- 
lar, and during one period a sharp reaction occurred, but the 
rally that followed was decisive. The embarrassment of a 
Philadelphia trust company, the harder rates for time 
funds, the low position of bank reserves, the heavy outflow 
of currency for crop moving purposes, the inability of local 
bankers to secure gold in London for import, and the un- 
settled condition of affairs in Russia, causing a sharp 
break in Russian bonds at foreign bourses, were all depres- 
ing. The decline in sterling rates to the lowest point since 
last April foreshadowed some relief to the money market, 
and the engagement of $1,500,000 of gold in Australia was 
announced for shipment here. 

Atchison was a strong feature of the market, the heavy 
demand for the shares carrying it to new high records. In 
addition to the prospective higher dividends buying was 
accelerated by the road’s excellent report for July. Penn- 
sylvania and Reading bore the brunt of the selling that 
followed the announcement of the Philadelphia trust 
company failure and both issues suffered severe breaks, but 
they later scored good recoveries, which in the case of 
Reading was particularly pronounced. In the subsequent 
recovery, Union Pacific was the leader and the heavy buy- 
ing of its shares and the consequent sharp advance exerted 
a beneficial influence on the entire list. The coincident 
strength of Great Northern and United States Steel lent 
color to reports of a practical consummation of the ore deal 
between the two companies. St. Paul continued a market 
leader and before selling ex-rights reached a new high 
record. Canadian Pacific was conspicuous for a sharp rise 
concurrent with reports of the proposed formation of a 
company to take over its land grants and other land hold- 
ings. Chesapeake & Ohio was well bought and rose to a 
new high record price. New York, Ontario & Western also 
displayed notable strength. Erie increased in activity and 
good buying appeared in some of the minor issues, particu- 
larly St. Louis Southwestern and Duluth, South Shore & 
Atlanta. Brooklyn Rapid Transit was generally heavy 
in tone. 

Amalgamated Copper was very irregular in its move- 
ments, but rallied well from reactions. American Sm lting 
was under heavy selling pressure in the early trading, but 
later displayed a better tone. American Sugar was a feature 
of strength preceding the announcement of the regular divi- 
dends. Colorado Fuel was very heavy for a time, but sub- 
sequently appeared in better demand. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
ET. cccosccus 116.05 118.73 118.78 118.23 119.04 118.70 118.65 
Industrial ........ 80.27 99.21 9950 9848 9932 9880 98.55 
Gas and Traction. 130.30 113.10 112.30 111.67 112.95 112.95 112.90 


RAILROAD AND MISCELLANEOUS BONDS. 

The activity and sharp advance in Atchison convertibles 
was distinctly the feature of the railroad and miscellaneous 
bond market. Their strength was naturally traceable to 
the heavy rise in the company’s shares. There was some 
slight increase of activity elsewhere throughout the list, but 
no general broadening of activity. Most interest centered 
in Colorado Midland 4s, New York Central 34s, Pennsyl- 
vania convertibles, United States Steel 5s, American To- 
bacco 4s, Colorado Industrial 5s and Wabash debenture Bs. 


GOVERNMENT AND STATE BONDS. 

The sale of government bonds on the New York Stock 
Exchange included, among United States issues, 4s, 1925, 
registered, at 1304, and among foreign issues, Japaness 6s 
at 1004 to 100%, second series at 99% to 100; 44s 91% to 92, 
second series at 90% to 90$; 4s at 824 to 82%; United 
States of Mexico 4s at 94, and Republic of Cuba 5s at 104, 
the latter showing weakness as a result of the revolution. 
Among State securities Virginia deferred 6s, Brown Bros. 
& Co. certificates, sold at 28 to 28}. 
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STOCKS. Sale Week. car. 
Friday High Low High Low 
Adams Express.........----- 300 300 300 (300 Au 31/245 My 15 
Albany & ee sees 1240 ecccae | ccccce | coccccccceseces | cecccceseccces 
Allis-Chalmers.........----- 18% | 20% | 18% | Zi%eJan34| 16 Jule 
D DEG .nccosccesessccecocss S* J +4 3 r o r 
* ies mated Copper ...... 1UY¥4% | 111% 1074s | 118% Feb 13 924% Jul 13 
American Ag’l Chemica. . 24 25 23% | Res, ~~ 4 -~ Jul R. 
GO BEG 2c ce cccccccccescccese “if Pe of euenee | ceeees | 10: aD 25 3 <Apr2: 
oameeiena Beet Sugar...... 23 25 23 35 Jan 6 2UyMy 2 | 
GOMES wccoccecceseesesccecs 83 Si% 8444, BSY¥gJan 38 84 Au 4 
American Car & Foundry... 40 41% 30% | 47gJdJan24. 32%Jul 13 
do pref Sacre pioreennennerens Bee lvl 1U0U“s — = * | Bo 13 
American Coal.........-.-.-- 1166 ‘tmeee | enese: an 4 
——- Cotton Uii.......-. - yi B2y 3l% <n — - i ae R 
DEE 0000. ecotsensenencens ie) 4 oneses | vecess 5 ¢ up 2 
American District Tel ...... t 25 | ..-.-. | -.---- 37 Mril6é 37 Mr 16 
American Express .........- t+260 242 ~b4 272 Au 3U 215 Apr26 
*American Grass Twine ....¢ 38 eeecee | co-eee | 11% Jan 15 7%My 2 
American Hide & Leather..j; 6% 37 bt a. _ 4 af — 13 
GO DOF ...... 222222200. cece 380%, 31 “Yn 4 anZzo |< un 26 
american ice Securities ..... 79% | 80 734s) 30 Au 2B) 35yJan 2 
ee ernoneens t 1D | weeeee | +e eeee | 3+ rm oh tA z 
Se Pe. § denses | senses 51%g Jan ‘g@ My 
_— Locomouve. ..... 71% 72% U | TeJan 3 B3% My 2 
Go pret .........----2.22--0- t1124g | 113 112% 130% Janlé llUyMy 2 
es... H ofa, |..+..|-.2--| 20%apr 8 | 23 Jan 5 
© pref Tr K ............... 2G6% | ------ | 220. 29%gApr 5 25 5 
American Pucumatic Serv..)¢ 25 32 2 At Apr n fhe = ° 
DPMS antenecaponesenesees> Pie Beccess | saneee 2Apr Au 
sdgnieeas Smelters pret B. + 95 96 _ 96 1U1% Jan18 | Y6 Au 2 
American Smeit & Kef....-. 156 16173 155 174 Janls | l3syMy 2 
TEI, <Sencueeesconesooucss tll6® | 11742 | 116% | 130 ~Janl2 | 114 Jun23 
‘Americau Suulf............- 7. penne I cor = 25 102% = 6 
BES cnceveccscesscoscvese 10] Ss | wcccce | oven | lus ab 26 | 4 y s 
~~ 5 Steel Foundries. . |; 10% Ht jt 5a San af + —* 
re ree 42% 542 22 5 an li y 
*American Sugar Ket ...-... 13635 l44% 1308 157 Jan lZ72My 2 
mk aed ge peesyenie HLS | -eeeee | eee eee = dg = es 
Americal Tel & Cable ...-.- PO ok weccee | svcces e an ‘ 
American Tele & Tel.........) 130 scepne | chee 1445 Jan 19 130 Jui ls 
Awerican Tob pref pew....-. +100 lvl 1u0'g | 109 Jan22, Y6 Jul & 
re Wovlen ........-- | BO% 33 44 352 as Jan 6 32 Junsv 
GO pref ........-ccececcccees t1027% 104% | 103) 110% Janz4 101 Jul ls 
ents CEE ..ccccccces 276% | 234% | 2% 300 Feb us 22344 My 4 
PA sED eccsocounseeesenes Pe «Os wcscce | eeccee aeensevecsoese | eeabsesenencee 
do sah eaeeeeoeeoreeeeeeseeeee2 7v Seeneee fF Ceres? F fee eres. eee 4 a ae ae 
Ase d Merchants’ 1st pref.. -/#109 ewesee | ennace | 11243 Mr 27 , 106% Jan 11 
Atchison, Tup & Santa Fe... 106%, oe oy te ——* - = oot gen 2 
DE «cntcoceucedestentinnn vl Vly , 106 an < ¢ ul 3 
Allantic Coast Lilie ......... 43 146% 142 167% Jan 20 l3l+eJul 3 
a SD GIES cccceccesc: 117% Livy, | 116 122¢ -_ 14 105% ped m. 
Fe 423 U3 234 Yelyg Jan 5 92 ub 27 
Bethle hei eRe 25° | 254| 2 | 26 zAu 25 21% Au 10 
DT Atbtiiccssenegensens+! eenece | wanes | eRees So4y Jun Zs te) ul 5 
Brooklyn “Rapid Transit - 752 78% | 7d 9443 Jun 26 fl Jull2 
Brooklyn Union Gas ........ F110 15 i15 173 Janz 11d Au 2Y 
PAGE CART... occcoccscces 15%, Ld % 15 21% Apri4 is4Jul Y 
Buffalo, Kochester & Pitts..)/4132 §...... | ------ Jan Y 140 My 25 
GO prot ....-....2200---eccee T137 =| occcee | coccce | oe esccccceces | cocccccccecees 
Buttuio & Susq pref ........- ‘ye preaag goon 87 Feb 8 83 Janl2 
LEED. .eatscesscssene 51 51 51 70 My 9Y 40 Apr 16 
Canada Southierp ........-...-  ’ ees er 720%3 Jan 8 6548 JunsV 
ee yy: peenioceseeel 1735 170%, 160%s | lid’ Au 29) 156d% My 2 
Jomtral Coml d CORO ..ccccce) .cncn | coccce | cwccce | geceescccceees | cocccesccccces 
Central & S Am Tel......... OO ea Pees em 140) My 2 137 Jan 23 
Central  pmvend oe eeeeceeeees 38%, A a B ‘8 = ~ Rw 3 
PEE. cnnnes one cngeencese Ov O02 U2 (yJdalbe ul 3 
Central k kK of New Jersey. 232 232 Z3i%g  23¥‘e My 24 204 My 2 
Chesapeake & Ohio.......... 64 655g 61°s 65°83 AU SU S34g My 2 
Chicago, Bur & Quincy -.... +200 weccee | seceee | ceccereccceens | 220s sscececes 
Chicago & E. illinois pief ..; ...... | ...-.- | .--- l262Jun27) 1262Jun27 
Chicago Great Western ..... 7% 13% 17% 23% Jan ZU 16 Jun Zs 
SE Mndicbnndaniecbinabbion 7G o 7634 Ty SU Jan sl Z2y Jul 13 
ETL 27° | 27%) «27 3953 Jun 22 25 Jul 21 
do debentures. ...........-- b+) $27, TU% sb, Jan 17 79%, Au Sl 
Chicago, ind & Lou pref . 2. +e — sessesteowceces | eee eecess- sees 
on Mil & St Paul...... 17644 198 17434 | 108% - 27 11h +t d 
ee 97 2138 197 <ld) Au Zi (ey My 2 
Chicago & Northwestern . 210 215 210 24u Janid 192 Apr27 
ET SE: See meee 270) Mr 3VU 225 Au Y 
Chicago, R I. & Pacinic...... ...... smee | 6080s | Soetenesgconas 2 | ceeecesse++--- 
Chicago, St P, M & Umaha-i180 = ...... | -eeee- lvs Janl5S 165 Jun = 
ETERS: EE ices Boe 202 Janli 176 Junv 
Chicago Term Trans ...-....- 2 Fe PeoreeE pee rt nen ly yi Apr 19 
(ee i. ga eters oe 4Jan 22 i <Apr2 
— Union Trac. ........ ' 43, 5 > rt fe _ <4 is re 21 
cain emcaiaiinaiii t 173 1S 4%; i. ir pdvlli iz 
clev, Cin Chi a Repeats + ¥1 s YW ly At ly +t —_ i +t na - 
baeeebERGbes «+ eenneds +113 113k og an <. ( ul it 
clev, Lor. & Wheeling...... + 90 itl stiidiiteae A = mg —- 6 
ee are 105 ee pore 4 an : 5 u 
Clev cland & Pittsburg...... Ft pee aera 
do Special.............-.-.. +105 woccce | ccecse | corcereccceccs | soocesesce-e- 
Colorado Fuel > BUOR .ccncee bd 597 | 545, 3% yee 29 + fig My | 2 
eeseececeeceooooeeoeeee t | os en ny ( u 
Colorado Southern pdeoewes t 37 384g $7 3s%gAu 7 2¥ig Jan 4 
= —_ op | 69 TUQ | Ud Se fe ta = tte eeees 
02d I Laie] Fn TS eee 503, 51 bU 56% Jan 1‘ 3 My 
Col & H’g Coal & Iron...... 19% 20%] ly 26% Feb 1 17 My 2 
Consolidated Coal ..........- f DBkq | ...n.. | coccoe | cocccccccccccs | sccccccceccces 
Consolidated Gas...........-. 140 141 13s 131% Jan 23 130% owe 
Corr. Products Refimng Co.'+ 193, 2Wy] 1%_) 23 Apr 4) Id%Jul 13 
DEE indisnthaemeenade ces +t 76 7B lo 7643 bdS%gApr 2 7th My 2 
Delaware & Hudson ........ 17 219% | 216 | 231 Junlz lsy) My 2 
Delaware, Lack & Western. 500 530 =| 524 560) My 24 437% My 2 
Denver & Kio Grande ...... 43% |) 44% 253) 5Sl%Jan26 > 36% My 2 
a. ref ay ij $6 BBL 86 CO 914 Jan 4 839 A 
es Moines odge » ee Petes Peer gJan 2 ‘ ‘eb < 
—— —a Tr R...... a Breese ee as — = R _ =. 
oO pref ea 7 PE Peay an 2 un 4 
Detroit vo. Railway ..../§ 98% 934, 9348 | 102 Feb 3 9U's Jul 16 
Diamond Th cishiemtimaibinaid >) a Pe ee see 
*Distillers Securities........ 61% 63 607, My ¥Y 651 Jan30 
*Duluth SS & Atl .......... 19% 20% | Isty| 22%sJan1l/) 16 Jul l3 
| ESTA : » 3 45 Janll 
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Last | 
STOCKS Sale Week. | Year. 
Continued. Friday} High Low| High Low 
HB Claflin Co........---.-.- ee —_— seeeee | 117 Feb27 | 116% Feblé 
ols a, Kewesccecencccace] concee | cocece | soccee | esccescoeosses | eccescoceceses 
GP Ee Bic cccccccanessccese! cccsce cor - | ceccces | cocccceccccces | enannenseeeane 
Havana Hlectric Railway. . 45 44% 447%, 3 14 | 334s Jan 19 
TT deck degiebiinebaeind Be | eecace | senses 97% My 8 J 
ocking Valley.............. |! saened 1 cawee. | senses | 135 Apr24 11348 Feb 8 
TT (a nidaneamibtines comets me 8 6| seeces | scouts 99% J g My 
Homestake Mining.......... it 8 | eeeeee | ------ |# 84 Au 15 | 80% Jan 24 
— ae. cmibinenbneinli 1173 176 | 173% | 1844 Jun 7/164 M 
ased Lines ........... 7 6 6f esenes ee 1032 Apr 5 1U3yApr 5 
Interborough Metrepeiitan.| 38 41 | 37% 55% My 33% Jun 2 
tl diniannamnaiibbibinmenne 782); 81 | 78 | 87%My 10 0% Jal 
Internationa Snir enens | a9 19% | 18% 26%Jan 15 7 Jul 
SSeS + 82%) 84%, 82% 90 Jamn1l2, 824 Mr 15 
“lpternational Power Co....|/f 50% 51 |; 61 95 Jan 29 4 Jun 
see Steam Pump.| 483%); 51 | 483% + 60 My 27 Jan 32 
ET nttnieietiabbnnninanienéi i+ 84 54) 83 92 Myl 79 Janill 
lowa Cenirai betene -naetennens it 2944| 30% | 29%) 34% Jan12, 24 Jun28 
I a teiaseiil in ner sidhabioabisindsiath t 5l4%| 52%) 52% | 63% Jan13') 48 Jull7 
Kanawa & Michigan ........ Tt 66 sepees | causes > Jun Mr 
Kansas City, Ft S & M prf..|+ 79 80 | 80 844 Feb 7) 7942Jual 26 
“an City Southern....... 28 29 | 27% | 37% Jap 5 | 22%Jul 3 
ET :dusilebeitenkentwete 58%) 59 | 567 | 71 Jam 5/| 49 Jul132 
Keo Kuk d ies Moines...... rr Br | weeese | 14 Apr 2; 14 Apr 3 
I ichthecinniasieaaiinipnsinancs ; 2 aor paw [Pees he PRE = ete 
i ih crcl gieden | casace. | ceases  10%Mr26;| 6 Mr 23 
Knickerbocker Ice.......... 6l48; G6l43/ 61 | 68S Jan15  54%Jul 6 
REECE > te | caenss 1 oennen | 80 Janll 75 Jul 5 
ac ctsnctbienniil gitnes | thsces | svene | snceeteenceees | <cosnnaiianimnathiian 
C—O SSS 95 peepee 1 sensee | semenbaeeesuns | ginitainietinabeniiaae 
Lake Erie & Western....... t 32 32 32 | 44% Jan12/ 27y4Jul 83 
do vas paceesroescesocescses t 79 80 8U | 92 Feb 3} 80 Au 28 
DEED ccaspavoncseeneteed canes | senses coccee | « se | sameeeuseien ene 
*Lehi =o “Wilisbarre Coal.|+ 50 50 50 | 50 Febl13 | 60 Febl13 
Long Dt cesneesuamearndos 65 seecce | ------ | 81% Jan16, 67 Jun26 
Louisville & “aus pwoasa 14854 | 151% | 147% | 156% Jan 19 | en uy 2 
anhattan Beach ........... | Piety Pevade. | 15% Jan 16 | 17 
Manhattan Elevated necenecs 1147 | 147% | 147 | 162 Jan 26) 147 aa 30 
Maryland Coal pref......... Pee Pens Pate thins Sc ceieiieeiemiaiaes 
*Metropolitan St. Railway...;106 (| 110 110° | 127, Jan16 | 103 Jul 12 
Mexican Contral.............| 21 | 22 2078 26%Jan19| 18%My 
Michigan Central............ (190 |190 | 190 | 200 Jul17/140 Mr19 
wm ny State Telep....... eae ree | beam 4 50 Au 15 | Au 1 
veneiianebianiitiandsanl pmrng pene eee FT | 92 Jul 8 
Mina & st Louis ........-.--| 724 | 73 | 89 | SBS4%\yJan1ll{; 6+ Au 
siaitiniesabtinatunibiaigtitenints +92 | 95 | Yl | 100%Jan 3) 9O Apr27 
St P & Ty ) geabegoneees: 1152 «||: 157% | 155 | 164 Mr 24/141 Jan 4 
Pr iikcnenecesdsensansesecs 4170 | 173%) 173 | 183%Jan1l1 | 163%Apr30 
Missouri, Kansas & Texas . if 35's | 36% | 35 40% Jan 12 9 y 
TLE | FO 7l%2| @@ | 74% Jan 64% Apr 27 
Missouri Pacitic .............! 97 99 Y64% | 106% Jan 20 | y 
Montreal Light, Heat & P'r.| ...... | eeeces concee | cqncsenngecees | saneneunennees 
i  . cccteeetvecél anaes | ones | eases | 18842 Mr 28 | 188% Mr 28 
Nashville, Chat & St Louis. +142 B | .cscve | ccccee | AEP DO AS | ae Oe Se 
*National Biscuit Co-....... b7_%|) 68 |§ 664! Tl%4Feb 6! 62 My 2 
Ere BES. fF sacson | capees | 118% Febl0  1134%Jan 5 
National Enameling......... if 144%) 15 14% 18% Jan 15 12 My 2 
EN a IRR i+ 84 | 84 84 | 88%2Mr 8 84 Au 25 
National Lead Co............ +t 782/81 78 | 95%Jan19 > 66 My 2 
SRE EE 1014 lUZe | 101%!) 106%Jan19 | 1004 Jun 7 
National R R of Mex pret.. 45 4644 44 | 46% Au 3U 36 Apr27 
RE ER RTT 213; 22 21 | 22 Au 25 18%Jun 186 
New Central Coal............ r Be | wcases | econes | sannescgssannd | aeeameeneeth 
New = ms Ry & Light...) ..... 9d% |) Bde) SSLAU 29) 32% Jun 16 
RE Se AA RS Berens rene 83 Au 4) 81 Junlds 
*New York Air Brake....-... 11433, | 146% | 140 163% Jan 5 > 133 Jul 12 
New York Central..........-. 143% 1444, | 141% | 156% Jan 8 127% Jul 2 
New York. Chi & St Louis..'+ 67 685, 66 7342April7 5 Mr 6 
do lst pref . ae See eee 120% Jan27 > 111 Aprl4 
SSR SREE 7 Oe | akeses | eheeee 91% Jan 9 0 My 8 
New York Dock.............|+ 35 39 39 oU_Jan3l, 33'oJan 8 
ETAT, i te 1 sccens | shen 83 Jan 3l 7849 Jan 4 
i nod oo! | ouiges | aaceee T wheemeecennans: | eeu 
New York, Lack & Western imieee | vovewe. | seenes |b pebbeebtniads | eammbedseniins 
New York, New H’n@&H’'d |t194 | ...... | -.---. 204% Jan1l¥' 190 Jul 10 
*N Y & N J Telephone...... 1126 127%; 126 155% Feb19 | i2z6 Au 30 
N Y, Ontario & Western....| 50 5l% 47 57% Jan 27 4355My 2 
Norfolk Southern ........... | canewe | ances | canes | sqdserntnétins | <dnnerenneneii 
Norfolk Western ............ O3 9445 91% 94%4Au 20 84 Feb28 
TT <cijishidibbintineneinnees a | 3 pees Fer 96 Jan 6 90 My 4 
North American. ............! 93 ls 94ly 93 107 Janl2 91% Jul 14 
Northern Central ........... ORR Peg ee, ee ee ene 
Northern Pacific ............ 215 219 212 232) Feb14 179% My 2 
Ontario Mimirg.............. 2s weedin | weeuns 4 Janll 2 w& 
CO Oe a ere Beese 42 Jun 5 | 1035Jan 5 
| ETT, EE RE, Sere 105 Jan 5 103 Janl10o 
TEESE +126 | 127 127 135 My 8 | 105% Jan 10 
i iicittebehenens a | 37%/ 40 37 5lyJan19 | 28%Jun2 
Pennsylvania Railroad...... | 14153 | 14338 | 138% | 1474) Jan 23 | 1224%42Jul 2 
People’s Gas, Chicago....... | @1%y)| 92 ¥0%,/ 103 Jap 2, 88 Jul 13 
Peoria & Eastern............ ee eg Pree ree: 464 Jan16| 33 Apr28 
“~— ret on Keteheeneoues | beso nema | concee | sbesensensancs | ecusconceesose 
O PTET 2.2.00. - 22020022 e ccc. oe wees | soe e-cccwcwes. | eeeeeesccceees 
Philadelphia G SR POS PO Fray preremrmnewenres | ansesenmetnane 
Philadelphia Rapid Transit. seiiiie | cesces | eooges | cecpecesesecss | cggnensesceses 
, ht tog haibinnae eens + S3lg/ 86 &4 87 Jan2 7549My 2 
ET initia deigntnnativndes 410749 | 1084 108 |109 Au 12/100 Mr 4 
Pittsburg Coal............... 14%! 15 14 1753Mr3l| 13%My 2 
ETAT TEPER t+ 55 | 67 561g 6215 Jan 19; 50 Jul 3 
P, Fort Wayne Kad Chicago ../4173 | ...... | conese | seoscoceccoece | cncvosquanones 
Pressed Stee |, nee 5384 54%) 52 645, Jan24 43 My 2 
| ATE | 964! 98 97 105 Feb 1) 95 taf 2 
TTT 24814 | 250 238 250 Au 31/218 J 9 
eee ey Pees pees 2%3Jan19 > 1%Jan 9 
TT ltatatitllaicnlidiateat nue Sk al ee Pees 6 Janl3 | 2%Jan 8 
RK R Sec Illinois Cen ctfs....|+ 90 sami samhen 98 Janl5;| 93%Jun18 
*Railway Steel Springs ..... t 53% 55 | 53% 62% Jan 15 My 
ST Kiinccmhauiiinnenanant 00 10u% | 100 107 Jan | 973, Jul 13 
nets s ccneindadeenieal 13614 | 1424 | 135 164 Jan23 5112 My 
ee 91 90%/;} 96 Jan22)|) 8Y¥Yy,Mr 1 
ERS + 90 94 94 102 Jan20;, 90 Apr30 
Rensselaer & Saratoga. ..... PEP. | casess | senses | onneetansenens | cqnsecutincocas 
*Republic [rop & Steel ..... 29% 31% 29% 39 Jan | 22% My 2 
do pref ...............cccce.| 991g | 10139} 99%] 1104Jan 9 | My 
IE I vesnssncseesccces 271g | 2819| 27%! 29%Au 20) 224Jul 13 
~ dg Sabian mbes 654% 66% 6454; 69% Au 20, 60 Jul 
6, Watertown & Og..... 0 eh Beg, eee = Mr 31/131 Jun29 
“Rubber ~~ abe Mfg nei... [eee ee, Per 081g Apr13 | 106/49 Apr 6 
St  Sooenh & Guan’ ht eT eteeneaty Sone 27 Janl12; 20 Apr28 
do oa RCAC TE PL LAG, eT y+ tak os 12; 60 My 


*eeee8 


seedmensuines 0 

Mi rae 118 

Southern Railway........... 38 

A OE 100 
Southern R’y, M & M4 — a 

Tennessee Coal & Iron...... +156 

Texas Central ........ ...... 50 





“se ee 





12015 Jun 





42%, Jan 26 
103 Jan 16 
9914 Feb 3 
165 Jon 12 
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STOCKS Bale | Week. | Year. ACTIVE BONDS | Sale Week. Year. 
| j i 
Continued, Friday| High Low High Low Continued. Friday | High Low High Low 
| 
Texas Central pref .....--- [+ 90 | 20... | oo. | fee. ee eee Erie general 48 ............._ t 895;| ¥0 39% 93yJani16/ a9 Jul 9g 
Texas Pacitic nd eubetnndi as 34°35 364 34% | 39%Jan24|/ 28 My 2 | ©, Pa, col tr4s8............ DLs | ccccce | cccece | 98 Jan: ¢ 1? r 29 
PME Biencccccesces- wes 2 Brey pee 364,Jun 9 60 My 2 Evansv’e & T Hist gen 58 |t106%4 | --.... | 12... |109%Aprl7 |} 107\Jun @ 
Third Avenue ......._.. coe 14124 12742 | 12742 | 1894p» Jan 11/123 Au 10 ftwW&DC lstés....... | | cccece —— 115 Feb 9/111 Jul 6 
Toledo, Peoria & Western ...4:17 | | ee S otahietadineiabaie | Ft Wo & Rio Grande lst 4s8/+ 83 seeees | eeeee- | OL Feb28/ 89 Jan 12 
Toledo Railways & Light.../¢ 3143 | 32% 32 36 Jan22) 29% Apr23 G B & Western deb B....... ...... | ...... l coeee | 23% Jan 19 Jul 12 
Toledo, St. Louis & West’'n.; 33 344g 33 4044 Jan 19 25% Jul 2 Gulf & Ship Island 5s...___. PRET E deccus | cones | 105% Jun 6 ' 101% Jul 11 
_) _. seeenaia a 34 «24661 59% Jan 19 | 43 Jul 13 Hocking Valley 4498 .... 2... i ft. -— | eeenes /110 Apr 2/] Au 14 
Twin City Rapid Transit ...|+115 115% | 1144s | 122% Jan 22 108%Jul 2 H & T Cen gen 43........... +t 95 ¥o4e| 9548) G9J 8' 95 Au 
si nsetnairetel counse | senses | cnniae | Camino Loe Il) Cen 48, 1952 ........ 1. 110419 | ...... Ss pentoks | 107% Feb 26 | 104% Apr 2 
‘Union Bag & Paper Co.... ;"" 8i, 9 82, 1l5%Jan19; T7yJul 6 I i icicnad:anasence P2033 | ...... | ...... 1062 Feb 13 3° My 
do pref ...................../| 70% | 71 7l4 |) 84 Jani8/ 67%4Jul 3 | Inté Gt Northern 1st 6s. ../+116 116 | 116 «=| 120 Jan17/ 116 My 16 
Union Pacific... Os eccccccccce| l 191% 183% | 191% Au 30 | 1382My 2 | esa eared agate fae) | cases | canons 102% Feb 7 98 Mr 
GEE ck etteccwssccccccccte! 4 95 944, 9%~Jan 2) 9iyMy 2 ee «  Seheertemasgesen: | ee-see | eee sn: | eeees- 80 My 26 75%Jun12 
Onited Fruit................. OME | cence | scenes | cepteenanepenn |) as Monee enn eeees Inter-Metropolitan 4)8..... 4% 85%  8453| 90%My 11 80% Jul 2 
Un'd Rys Investment Co ...|+ 63 64 52 98 Jani1s 50 Apr20 International Paper 68...... t106% | ...... S eenees 1104 Jan 26 107 Au 18 
Prof .....-...............) 72%) 73 70% | 93443Jan17/ 55 Apr20 kann ae ¥444) 944/100 Jan 3 94 Au 
Un’d Rys St Louis pref ..... ees Pe Peiate 8T4aJan1l3 844 Aprlg internat’! Steam Pel nccses | conan | ~-0--. 104% Jun22 | 1014Jan § 
*U S Cast Iron Pipe......... + 47 48 4% | 53 Janl17| 434 My 2 iowa Central lst 5s .........) _.... 109 | 109 115 Feb 6/109 Au 25 
iit auinininis mu mimdcimeian 91 91 901 | 96% Jan 24 |, 90 Jul 3 | lowa Central ref 4s........0.) 77" | oo. | eeccee 88 Janl2| 56 Jan 2 
| f >  — ~"“Seepeeheosegieas 1131 133 129 138149 Jan 26 | 109 My 1 | Kansas City, FiS & Mem 4s, 42 82 | 82 87% Mr 2/ 82 Au 27 
OU RE kccccccncscscces . Ss sheen | aeamae l4%Jan15 10 Jul‘ _ Kansas City Southern 3s....| 72 73 | 72's | 75\Jan 5 | 704 My 8 
do pref Rithienineunes<<6ms +11 115) | 115 | 117s Feb 7 | 108% Jnl 12 | Lackawanna Steel 5a........ 1103' | 104 | 103% | 108% Jan 30 | 1024 My 2 
US Realty & Improvement); 75 792 «76 9449 Jan 20) 75 Au 1 Laclede Gas 58............... wee -- | seeeee | eeeeee 10813 Jan 26 | 104 My 24 
*U 8 Reduc & Refining..... + 34%) 35% 385%] 40% Jun | 24 Mr il Lake Erie & Western 1st 5s./+114\4 | eceee. D ewsens 9 Feb 9/115 Au 
do pref........ petbetreeone 7449) 75% 742) 84 Jun 60 Mr 22 ak, Meena (110% | ------ | -.---- | 11349Jan 11 | 110% Jul 16 
Dr icticttctccsens «.. t 45% | 47%) 45% | S8'9Jan22 |) 38 Jul i: Lake Shore gn 3\4g.......... + 95% | 97 96 | 101s Feb28 | 96 Au 29 
3, Saeeeereet en: 108: 9 108 | 115) Jan 1d | 104% Jul 13 CE enttedatinscere! cannes 100% | 100 | 101% Jan 9 | 96% Apr26 
_ iis amnapias Te 9 79 871, Jan 15 | My 2 Long Island Unified 4s...... Oe I setecs' I cunccs | 101% Jan 3) 96 Juni 
_ aPePsreseeReesepges | 4648 | 47% | 45% | 42%4Au 25 | 32% Jul 13 PE iccccceneonenea w---_ | seccce | ccccee | 102% Jan 30 | 9814 Jun 22 
© pref coccreccccscccssccece | 1067 | 108% | 105% | 113% Jan 20 | 98%Jul 3 vc _ SRR 101% 101%) 101 =| 102% Jan 30 My 
Vandalia BR RB. ............2..! 85 | 5 85 $5 Au 3i | 83 Mr 2 Louisville & Ark lst5s....|_. | ecesas | conee. 105 Jan26/105 Jan 286 
Va-Car Chemical ............ | 3319) 40% | 33845 Jan 2; 31 Jul 3 Louisville & Nash Unified 4s) 100% 100% | 100% | 104% Jan 9) 1002 Jul 13 
ORAS 1109%2 | 1094 | 10945 / 117yJan 2/104 Jul 3 orgy Roche Y7%s | 97% | 100% Jan 20 | 97 Myl4 
Va Iron, Coal & Coke ....... ag a Py Goreme 564) Jan 24 | 33. My 2 do So Ry, Monon joint 48 | 220) | Lee... | Lol. 98 Jul25 | 95 Jul 5& 
*Vulcan Detinning.......... it De) 10k *% | lS4Jan25/) s% Au 1 Manhattan con 4s .:..... 101% | ---... | ..-... 103% Jan 22 100%Jun 6 
LOPES. TL | 60%! 60% > 60% Apr 6/| 5v_ Janll Metropolitan Street Ry 58..| 1044 1083 | 1082} 117 Jan 12) l08,Au 7 
Noes cebhontbeasiniinnes | 205) 2%) 19%) 26yJan24/ 18% Jul 12 do Refunding 4s....-......|+ 84 | 84 34 92 Jan27, 83 My 3 
weregsseens--seereee-| 445 | 46% | 4414 | 53% Feb27/) 40% Jan 3 Mexican Central con 48 76 | 77% iG 85 Feb24 |) 75% Jul 19 
ERGO 1290 293 lg | 295 301 Au 22/233 Mr 19 do lst income.............. Joly, 15%) 18 26% Jan19 | 164Jul 2 
eecceee. + 3542) 34%) 345, | 441 Jun 4; 32 Jan 3 do 2d income............... 44) 4%) 14%) 21 Feb 7| 14° 3ui 2 
“ecegereeees| 91% | 91% | Gilly) Y4%Jan26/ 91 Mr 20 ice knactnuname- t G9% | ------ | 222... /101 Jul 6) 98%yJan 6 
beeen +15 | 1504 | 148 176 Jan 5/148 Au 30 Minneapolis & St. L con 58../f111 | -----. | -.---. | 114% Jan 20 | 1 My 21 
peek Cesakencedees 4 Ve™ | cvett | cage: | 188, Jan10| 18)» Jun25 do lst and ref 4s.......... [1 94 | 22002 | lll, Janl7| 0% My 16 
palsies + 18 19 18 21% Feb 6| 16 Apr2s Missouri, Kan & Tex 1st 48.4100 | 100% 160 | 103) Jan 22 | 994s Jun 26 
Wedinesemesnnans + 89 41 41 45.9 Feb 6| 36 My 2 do 2d 48 ...........00.......¢ 86 | s649/ 86 | 92% Jau29 86 Anu 29 
Seccccseccccccees \t 23 -zo-- | 2942 Feb 6{ 22 Apr27 do oxt g 58................./t105'g | ---2-- | 2020. | 10742 Jan 16 | 1u34g My 1 
prides | 25. | 26% | 25 33 Jan17| 23 My ; GOT Ot TT 8... -----enne-| woo | ---.- | «----- | 109% Feb14 | 106 ° Me 
nieeueiainin dani | 51% | 51% | 5i4| 64 Janl5!| 44 Jui 2 Missouri Pacific trust 5s..__| 105%2 | 1054q | 10542 | 10748 Feb13 | 103.23 Apr 8 
o oot ecennees ances OSs | “vax tae: rt ‘3 a 2 
o 40-year 4 per cent.loan. + 92 Ye | 92) 2 Jan 1; 9 r 21 
ACTIVE BONDS. Mobile & Ohio gen 48....... .. | ceees | eeeces | 99 Janl5| 944 Jul 17 
——————— _— —————_ Nassau Elec 4s .............. tf 8534; 35%) 55 | 89% Jan i7 | 85 Au 27 
National Mexico 48 ........./+ 25 [ttsees | sesee- | 874g Feb 3 gs Apr 26 
. : — Last | Week. Year. PEE Stnnedeesrsscecnennes! F1O24y | ----. ---- | 105 Apr 6/10ly%Aun 2 
ACTIVE BONDs, Sale | | ' N,C & St Louis con 5s ..... 411B% | ...... | cannes 115% Mri15 112° My 9 
\Briday) High Low $ High Low New Orleans Ry & L 4198..|} 893, | ..--.. fessess |) 92% Jun2z7 | 84a Jul ] 
ered al - _| New York Central gen3498_| 92 9219) Yl% |) 99% Jan 16 | 91%, Au 30 
pene ere spear do deb 48, 1934.2... 2.0... 00 | 100 | 100 | 102 Feb 5. YSl4g My 10 
Adams Express 4s o---------/f104ln | 104g | 104% 1045 Feb 16 | 102 Mr 2 do Lake Shore col 31gs .... + 87% | 3348, 87%) 93 Jan 24 87% Au 7 
Alpany & Susquehanna 3 y8/+] 8 a deal: Seadineals 117 Junil2z | 105 My 2 do M C collateral 3498.....) |. 83 53) | 91 «Feb 6/ 33 Au 2 
American Cotton Oil 44s...) 0 | ET | YS Janl5/| 94 Au 13 N Y,C & St Louis 48 ~eeeee-/f104lg | 1044 | 1U4'g | 106 Mr 1 103% Apr 10 
American Hide & Lea 6s...) 9) 0° | 0 100% Feb14/) gu Jul 3 NYG,EL,H & P4s...... 841 So) 544 / 92 Jan19. 2Au 3 
American ice Securities 68.) 93 93 33 Y4 Mr 2o| s6% Jul 20 do collateral tr 5s.......... peas 105% | 1054 109% Jan 16/105 Jun30 
American Spirits Mig 6s....; 97... 7. 104 Junils/| 100% Mr 1 N ¥, Ont & West ref 4s_.... F1O1% | ------ | ----.- 104% Jan 9 | 100% Jun 15 
American ‘Tobacco Co 48....| 73 7TBly 78 34 Jan22!) 7WyAu 2] Norfoik & Westerncon4s.. ._- 1v01 1008 102% Mr 30 99% My 16 
American Tubacco ts ....... 112%) 112% 112 | 1l7yFeb 8 1]1y0 Jul 3 do divisional 1st lien 43...) “77 """ sees | teeeee 9943 Jan30 97 Apr 28 
Ann Arbor 4s................/+ 90 G0 lg 90% vy Janly > g¢ My do P,C & C joint 4s_...... ' OS | ------ | oe. see 9512 Jan 12 91 Aprso 
A,T&S F gn 4s.........-. | 102% | 102% 1024. 10443 Jan 29/100 Apr 26 Northern Pacific prior 48 ...| 1033, 1U4 103% 10644 Jan 12 102% My 2 
PN Go ons ccceceencees | 962 86 16 Y7%danldY > YL My do general 3s .............. | 76%) 76 7548) 7% Jun 24 545 Au 28 
do stamped................. 93 | 93 oo) jo, 6 (Janl9) 91 My 3 || NPGN jt4sCB,@@ col || 98 98's | 97% | 101%Jan19| 97° Jul 3 
do conv 48 .................| 108% | 109 106% | 109 Au 29 | 100% Jul 5 || Oregon Ry & Nav 4s .......|4101 1V0122 | 1U0% | Apr 5) 99%Jun 1 
Atlantic Coast Line 4s ...... lvl lUul% 1Ol 1U2'g Jan 27 | 98% Apr28 || Oregon Short Line lst 68 .../4120% | 12U 120) | 126) Jan 23 120 Au 
2? fF een Rees 91% 91%, Jo» Jan ly 9U Jun2’ || doconsol 58................ 116% | ------ | ------ (119 My 23/116 An 13 
Baltiwere & Univ prior 344s } ‘9Bly “4 9348 744 Jun 7 | US's Au 3U sh Rea eS tet } 944, |} YO% 9444) 97_Jan1 94% Jun ] 
do general 48 ...... 22.02 6.. 103'g 10342 | 102% -1054,Jan26/ 101 My 2 | Pacific Coast Ist 58.......... 41092g | se---- | --- s-> | 114% Mri12 110 Jun2l 
do Pitts J @ M D 3ys..... Saw | coneen 0 teat v2 Janlv| 904%Jun13 | Pennsylvania 4498...........) / 106 | 105 108% Jun 12 | 104% Jul 30 
doP, LE& WV 4s......_| --. | Y8l2) 93%) 99% Jan 16) 95% My |} _ Go conv 3498 ...........20.. F100% | 101% | 100% | 105%, Jan 22 | 96 7 Jul 
do Southwest Div 34y8....; 901, 90% 90 ¥3 Jub 4) 89% AU 10 | Peoria & Te EE Scanscsccseed oo)... wai | agi | 10l* Feb 8) o6yAprig 
LR ORR iting Bietind Dante o2 Janl2| 46% Feb 1 ___ss«i«é‘ eR t 71 | 73%) 7242)! B06 Jan 20 69 My 
Brookiyn Rap Tran ref 48 ..) © 93%, 93% 93 100 Jau26/) 92 Jul13 | Reading gen 48.............. 99%, | 99% 99 102% Jan 9| 99K4An 2 
Brooklyn Rapid Transit 5s. |} }05 105 105 100 Jan 26 | 104% Au 1 | _ do Jersey Cen col 48.......) | 98 | 98 1014 Mri17| 974% My 2 
Brooklyn Union El lst 58 ../j 106 1U6%g «106 113% Jap 22) 1054 Au 21 || Rio Grande W 48............ 941, 95'8) 942/100 Jan 22 | 94% Jul 16 
Brooklyn Union Gas 5s..... 1107 107 107 113% Jan 1U | 10,% Jul 19 do col tr 46.................1f 87% | ----. ‘us | 92 Jam20| 864My 8 
Bult, Koch & Pitts gen 5s ../4 119% org ee tiswaApr 7) 1162Mr 30 | StJ & G Isl ist4a 2-7 + 90 9U YU | 94 Jan25 |) 90° Jul 
Canada Southern Ist 5s ..... 100% 100% | 1u0% | 108) Jun2i | 1004 Tul 2 StL & Iron M5ds............, 11414 | 114% 114% 117% Jan 20 | 112 My 5 
Go 2d 58 ..............--000-/f1U0B Ig Rg eae Ud% Janu ls | 105° My + WOlg |) YU 9U 93% My 28 894% AU B 
Central of Georgia con 53... 110 ill lll 1144 Jaa 1Y lUY3gMy 38 do River & Gulf Div 4s... ; 92ly | ------ | oon 31. | 96 Feb28 | 92% Jul 13 
do lst pret income......... i 97 98 Us 39 Mr 23 > 933; Jan 10 St L&S F ref 4s............ 824; 82% 82%) 88 Feb 5 £2 ° Jul 19 
do 2d pref income.......... | g9 YU 89 93 Apr 2/ 80% Jan ll do general 5s .............. F111 | .--... steee- | 113%; Jan 26 110 Jul 10 
do 3d pref invome.......... pea 89 854 Yl Mr 29 75'yJan 8 do general 6s .............. 125 | ------ | --- --- | 127 Jan16 | 125 Feb13 
Central Leather 5s .......... | Ge) YY! gg 1lu2 Jan26  g6% My 3 St L & South west lsts...... 't 94%, | 96 9542 99% Jan 22 | 94%, Jul 27 
Centrai of New Jersey gn 58 RRs Cireaaie 132) Jam ld | 125% Jul 23 GP Ot EE cccscsasectessl ccceua | <oovee | concen | 89 Jun 7) 82yAu 4 
Central Pacitic lst 4s......__| gy 99% YO 4g | 1U02%Jan11/ yg Apr 30 do consol 48.............._. .,. ares Pees | 82 Jan | 76 Jul 
Ches & Vhio con _— ee SL, 17 117 =| 119% Febly | l1l64%My 7 St Paul, M & M con 6s..... cess. | eeeces | cocess | 137% Jan 31 | 133% My 16 
do general 4498........__.. +10 106% | 10644 ~1lUY Febl4 | 105 Apr 26 St Paul M & M 444s. soccwces(F#1OB | coccee | coces 112‘) Jan 27 | 107% Au 15 
do Rich & All lst cou oe) peed Deding U22 Feb 5 | 10053, Jul 18 do Montana ext4s........)5 0. | eeeee | eee -z- | 104% Jan 18 (101 Au 3 
Odo 2d con 48 ......... gy Pte, Pees YO% APE 6) 4Y64 Mr 1 | San An & A P 4s............ R61, | S64 3o°3 90 Jan | 85%Au 9g 
Chicagu & Aiton 3s ......... ag SOly 80, S2igJan 8 79 Jun 1 | Seaboard Air Line5s...... 10144 | 102 1U1%y | 103% Jan 20 | 101 My 9 
| See ea 77 77 77 | 82 Feb 1 76% Jul 24 || do4s......................, +t 86% | 37 36% | 92 Jan 17 | 861g Apr 27 
Chi B& Q, 1 Div 3498.....) 91%, Yl3, 0 VIL) YO: Yl <Au | So Car & Ga lst 5s.......... T1074, | -.-.-. | ------ | 10842 Feb 5 | 105 My 
ao Denver Division 43....; 9914)... | | 102% Ju) 1Y | 100% Feb 26 So Pacific ref 4s ............. | 96%) 96%) 96 | Y¥7% Jun26 | 9448 Apr 27 
do Nebraska Ex 43........ eet renew |107 Febl5 | 102%Jul1l || do4s........ wwsseceoeeeen-/f Diig | 924) Bly) 95 Feb 9! 9113 Jul 24 
Chi & East Illinois con 68..+117 | 777722 | 77777" (120 Apr llé43Jun 1 || Southern Railway 58......../ 115%) | 116 | 115% | 11948 Feb 5 | 1154 Au 10 
Chicago «& Erie lst 53.....__ PRE POO Casas 22% Feb 7/118 Myl10 | do Memphis Division 58..| | ...... | seeeee /1192Jun 8/118 Jun 1 
Chi, ind & Louisv ref 6s... #129 12948 | 12949 | 137) Mr 29 | 129%, Au 30 =| do M & O col 48 ........... > Be | cesees | seeeee | 982 Feb 6 944My 2 
do refunding 5s....... 22... kN ee -.-. | 1144 Junl4 | 113% Jan 22 | _ do St Louis Div 4s.........) | ...... | teeeee | 99% Jan 2 97 Junis 
Chi, Mil & St Paul gn 4s..... 108 107% | lll Jun2s | 105% My 7 || Tennessee Coal & Iron gen'lit+ 98 | 98 | 98 | 101% Jan 27 97 Au 8 
do terminal 58 .....--scc00./f10G%g | ....0. pines. | 10843 Jan31 10848 Mr 27 | Term Ase’n St Lref 4s......) | scases | seeese | 00% Mr 3/ 95%Au 13 
do C & Pac Western 5a...) ... | 222770 | 220 | 114%Aprl7 | 113% Mri17 || Texas Pacific ED setensevs #1184 | 118% | 118%! 124 My 17/116 Au 24 
do C dé Pac 6s.............. {104 | w---+ | esses | LU8 42 Apr la | 107% Jam 16 || “do income 58. .77277777|118% | -enece po 1/102 Jan 85 Jul 24 
do Southern Minn 6s...__. CN ii —=1038%Jun 83 | 107sJan 9 | Avenue 48 ............ t 9142 | 914) Bly 954 Jan10/ 91 Jul 28 
do South Division 5s....__ i. 4 eeeseg Bosse: 106% Jan 25 | 1044 Au 17 || Toledo, St Louis & W S7968..1) BB%g | -..... | ccc | GO Jam 13 89 Feb23 
Chi & Northwest’n gn 3498 | 97 | 97 97 100'g Jan 9 | 954Au 13 || dolstda........... 82 | 82 | 82 | 8415 Jan 24 | 30% Apr 26 
do extended 4s...... tie [een Perey Pcows 105149 Jan 17 | 102%Jul 2 || Under ‘d London 5 percent; | 954g | Y4 7% | 98% My 22) 93%) Jul 2 
l, RI & Pacific col 58 .... |; 92 ly 3 | 9243; 9S Feb 2) 88\yJan 3 || Union Pacific lst 48......... 10353 104 | 103*2 | 106% Jan 9 | 102% Jul 12 
do general 48 ........ 200...) 00% 100% | 1004 | 103\%Jan 8 | 99% Jul 5 || United Rys Fran 48....; 83 | 83% | 83 | 90 Feb 2/ 71 Apr 20 
do collateral trust 4s ..... | 97 78% #77 ~«#| «21g Feb 2 | 75% Jul do St Louis 48 .............) | ecccee | sees. Jan 855% Jul 27 
do refun eee 9312) 98%!) OB Jan3l | 92% Apr 2s || U 8 Leather 6s .............. 109 | -...-. | eecese | 1094 Feb10| 107 My 
Chi, St Paul, M & O 6s. ___.- Preto’ Brees. Pe 136, Feb13 | 131 Jul 18 || US Realty & Imp5a_.... +90 | 92 | 90g Jan 90g Au 30 
Clev,C,C & St L gn 4s ---/f101 10142 | 1014g | 105% Feb 1 | 101 Au 18 || United States Red & Ref 6s| * 989 984/103 Junl3 5 My 
0 St Louis Div 4s ......-- peony sseres | soeeee | 103) Jan 22) 99% Jul 25 || USSteel5s............ 98% | 98% | 984 10044 Apr 95% My 2 
Col Ind 5s, Series A......__. Pay, Batonance ow 831g Jan27 > 7lyMy 2 | Va Car Chemical col tr 58...| ...... | ...... | ....-. 10143 Feb27 | 98% Jun13 
SE TD vcnncccnsceeeen, es Hema pepaacene 8315 Jan 26 | 73 Apr28 || Wabash lst5s............._- | 114 114% | 114% | 116% Jan 30 112% My 5 
Col Midland ist 4s .....--*" it 74 5% | 74% | 79%Jan2 71 Julilil | eee nmi ei te 110415 | 105 105 109 Jan30/104 My 2 
Vol Southern let 4s ......._. + 913%, 91%) 91% | 96g Jan 24 | Au do debenture B............ | 80 82 80 864%Jun 8/ 72% Apr28 
Consolidated Gas 68.........) > 142 | 141 168% Jan 26 | 137° Apr25 Wa -Pitts Term Ist..... 'f 82%4/ 83 8249; 904 Feb 1/ 824 Au 30 
Con Tobacco 48......... 777 78 79 77% | 83% Jan 24 | 7% Au 17 Wabash-Pitts Term 2a...... | 85% 36 354) 41%Jan20/ 34Jan 38 
Del & Hudson conv 48._____ 108% | 109 | 108 | 110% Jun19 | 107 Jun30 est Mary 84 S410) 384 88% Jan 24) 83% Jul 31 
Den & R G con 4s.........” + 99121 100 | 100 101% Jun 99 Feb28 do convertible 4s .........) 72% | 72 76% Feb 2| 69 Jan 
do Improvement 5a -272277) 2? | | 109 Fevl4 107 Mr 31 West N Y& P lst 5s........ PESO. | cocces | eccces 118 Mr 114 Au 16 
do consol 4498 ...__. Ee (ie Rey gereoneene O08 Mr 24 10643 Au 24 iescccnccsl .. | oseons ----. | 97%Jan30/ 94 Au 11 
Distillers Securities 68...._ t 89 | 89%! B89 90 My 25) 81 My 2 est Union col tr 58 ........ 10439 | 104%) | 104% | 109% Jan 4/| 104% Au 31 
ET, V & (i con 58 .......- 11S4g | ...... penal 119% Mr 29 116 My 10 do RE & ref 448.......... 102% | 103 102% 105 Jan 20/| 102 My 1 
do Divisional 6s ....._--"~" eg Pent Seen 116. My 24/114\yJan 4 West Shore 4s ......... neccee! 0545 | 105% | 1055 | 109 Jan26/105 Jul 18 
Erie conv 48......7...-- e--/fLU6 =| 107% | 106 | 109% Tan 20 | 100% My 4 Whee & L Econ 4e...../ .. 8349/ 8389 | 9349 Jan 22 My 
do con prior 4s......_. eee cell /101 99% | 102 Jan12, 99%Jan 2 Wisconsin Central 4s ....... 90 9048; 90 95 Janil2| 89 J 
+ No sales 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Rush Springs, Ind. 
Ter. (8336). Capital $30,000. B. P. Smith, presi- 
dent; J. A. Slaton, vice-president; H. P. Ellis, 
cashier. 

The Fairland National Bank, of Fairland, Ind. 
8337) Capital $25,000. A. L. Pond, president; 
3 §. Parker, vice president; F. A. Whitted, 
cashier. 

The First National Bank of Alma, Wis. (8338) 
Capital $25,000. C. G. Kapelovitz, president ; 
A. N. Beiseker, vice-president; T. S. Saby, 
cashier. 

The National Bank of Norton, Kan. (8339). 
Capital $25,000. W. R. Fisher, president; V. V. 
Bower, cashier. 

The First National Bank of Thornton, Iowa. 
(8340). Capital $25,000. P. Engebretson, 

resident ; W. V. Crasper, vice-president; C. A 
arker, cashier; F. E. Johnson, assistant cashier. 


Applications to Organize. 

The Farmers’ National Bank of Madisonville, 
Ky. Capital $50,000. Application to organize 
filed by George R. Lynn. 

The First National Bank of Cainesville, Mo. 
Capital $25,000. Application to organize filed 
by 8S. D. Logan. 

The Arlington National Bank of Rosslyn, Va. 
Capital $25,000. Application to organize filed 
by C. J. Rixey, care Traders’ National Bank, 
Washington, D. C. 

The First National Bank of Glouster, O. 
Capital $25,0U0. Application to organize filed 

by W. P. Smith, Amesville. 

The First National Bank of Berea, Ky. Cap- 
ital $25,100. Application to organize filed by 
W. H. Porter. 





Sew State Baaks, Private Banks and Trast 
Companies. 


The Bank of Plant City, Fla. Capital $30,000. 
A. Schneider, president; W. B. Herring, vice- 
president; H. B. Wordehoff, cashier. To com- 
mence business October 1. 

The Delavan State Bank, of Delavan, Kan. 
Capital $12,000. Robert T. Ray, president; A. L. 

webs, cashier. 

The Cheyenne County State Bank 
Francis, Kan. Capital $10,000. L. E. 


of St 
Harrison, 





TheNational Bank of North America 


IN NEW YORE 


CAPITAL, » $2,000,000 
SURPLUS, « e 2,.000.000 
DEPOSITS, cs 4 20,000,000 





WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 
i803 


Resources, $25,000,000. 


New York. 








J. M. Burton, vice-president; F. D. 
To commence business Oc- 


resident ; 

ensley, cashier. 
tober 1. 

The Farmers’ State Bank of Sedgwick, Kan, 
Capital $10,400. Organizing. 

The Grant County State Bank of Ulysses, 
Kan. Capital $10,000. C. D. Hickok, president ; 
T. W. Marshall, vice-president; A. B. Leigh, 
eashier; R. R. Wilson, assistant cashier. 

The Bank of Labadie, Labadieville, La. 
tal $20,000. Thos. Beary, president; H. C. 
Dansereau, vice-president; Gus Villere, cashier. 
To commence business November I. 

The Joplin State Bank, of Joplin, Mo. Capital 
$25,000. Organizing. 

The Tucumeari Trust & Savings Bank, of 
Tucumeari, N. M. Capital $15,000. Organizing. 

The First State Bank of Dogden, N. Dak. 
Capital $10,000. A. L. Ober, president; E. A. 
Thayer, vice-president ; C. F. Lane, cashier. 

The First Bank of Plaza, N. Dak. Capital 
$10,000. A. W. 4% president; A. Peterson, 
vice-president; L. E. Linder, cashier. 

The Farmers & eens State Bank of 
Willshire, O. Capital $30,0u0. A.M. Foreman, 
president; H. G. Schumm, vice-president; S. E. 
Hurless, cashier. 

The Cherokee County Bank of Center, 
Capital $10,0 0. G P. Smith, 


Capi- 


Ala. 
president; J. L. 


| Savage, vice-president; A. O. Williams, cashier. 
| To commence business Oct. 


| CAPITAL, 0 2 2 0 


cn LOAN Ap Tey, 
COMPANY “S? 


BOSTON, MASS. 
$1,000,000 


NS) 


| SURPLUS EARNINGS, . $1,500,000 


| 





| Capital 310,000. 


| Capital $25,000. R. A. 


Transacts a General Banking and Truss 
Company Business, 


INTEREST ALLOWED on DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits, Trustee undeg 
jp me og for Avent, ant and Registrar 


oe... — DIRECTORS: 
B ketnryy Amos 
s 
Ames 
Eawin F. Atkins, 
Charles 8. Bird, 
George W. Brown, 
Samuei Carr, 
Gonion Dexter, 
N. F oss, 
Elmer P. Howe, 
RB. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 


Cc. H. BOWEN, Secretary. 
G. W. AUR YANSEN, Aset. Gee. 








The Farmers & Merchants’ 
Forest, Ark. 
ident; J.S 
cashier. 

The People’s Bank of Mountain Home, Ark. 

Capital $10,000. Robert Russell, president ; W. H. 
Redus, vice-president; F. M. Seward, cashier. d 

The State Bank (Limited) of Middleton, Idaho. 
Incorporated. 

Savings Bank of Essex, Iowa. 
Sanderson, president; 
H. A. Chandler, vice-president; J. A. Ekeroth, 


Bank of Green 
Capital $10,000. E. A. Wall, pres- 
. Rhodes, vice-president; C. C. Wall, 


The Farmers’ 


| cashier. 


| ONE-HALF 
| has 
| stockholders of 
|} Sept. 


} 


| mailed, 





INTERNATIONAL PAPER C wists ett 

‘he regular quarterly dividend of ONE AND 
PER CENT. on the Preferred Stock 
declared payable October Ist, 1906, to 
record at the close of business 
1906. Transfer books will close Sept, 
and reopen Sept. 26th, 1906. Checks 

EK. W. HYDE, Secretary. 


been 


13th, 


13th, 1906, 





Fiscal year begins July 1, except roads 
marked (*), which are January 1. 


Mil e 





REPORTS 





OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS, 
— — 


LATEST NET EARNINGS, 
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4.175.317 

648.836 


1,918,703 
3, 074.7 é bl 
2. 196,095 
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3,939,300 
11,461,759 
5,768,829 


1,530 47 


ha "505 >» SUV 
2. 146.611 
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8,727,000 


21.418,237 
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July. -$1,.305.619 
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. 4,030,499 
July.. 
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! 
The Farmers’ Bank of Leonard, Mo. Capital 


$10,000. W. Z. T. Peoples, president; B. F. 
Vanvoctor, vice-president; B. J. See, cashier. 

Guide Rock State Bank, of Guide Rock, Neb 
Capital $15,000. H. B. Hunter, president; H. 
Wichmann, vice-president; John Young, cash- 
ier. To commence business Oct. 1. 

The Auburn Trust Co., of Auburn, N. Y. J. M. 
Brainard, president; R. R. Keeler, secretary 
and treasurer. 

The Carolina State Bank of Saluda, N. C. 
Capital $5,000. D.C. Borrow, president; E. B. 
Goelet, vice-president; T. F. Thorne, cashier. 

First International Bank of Kermit, N. Dak. 

Capital $10,000. Jacob Leathold, jr., president ; 
H. J. Kotschevar, vice-president ; A. H. Makee, 
cashier. 

The Farmers’ State Bank of Napoleon, N. Dak. 
C apital $10,000. George H. Phelps, president; 
W. C. Macfadden, vice-president; W. 8. Young, 
cashier. 

The Shawnee Bank, of Shawnee, O. Capital 
$12,500. D. C. Jenkins, president; H. R. Blaire, 
vice-president; F. A. Sharshai, cashier; E. G. 
Biaire, assistant cashier. To commence busi- 
ness September 1. 

The St. Charles State Bank of Fairfax, 8. Dak. 
Capital $5,000. C. A Johnson, president; B. 
‘Turgeon, vice-president; W. A. Leach, cashier ; 
E. G. Kenaston, assistant cashier. 

The Lumbermen’s Bank & Trust Co. of Hous- 
ton, Tex. Capital $100,000 Organizirg. 

The State Bank of Green River, Utah. Capi- 
tal $30,000. Frank Cook, president; R M. 
Eldred, cashier. 

The Farmers’ Bank of Belle Haven, Va. Cap- 
ital $25,000. Organizing. 

The Bank of Kellar, Va. Capital $25,000. 
L. L. Dirickson, jr., president; Chas. B Mears, 
cashier. 

The Okanogan State Bank of Loomis (Branch 
of Riverside), Loomis, Wash. 

Ths Bank of Northampton, Nassawadox, Va. 
Organizing. 

The Gold Savings State Bank of Wichita, 
Kan. Capital $10,0u0. H. W. Lewis, president ; 
P. Kk. Lewis, cashier. 





The Nolin Banking Co., of Nolin, Ky. Capital 
$15,000, J. F. Albert, president; W. W. Tobb, 
vice president; L. D. Berry, secretary; J. R. 
Peak, cashier. 

The Farmers’ Bank of Central,S. C. Capital 
$25,000. W. L. Gassaway, president; O. R. 
Doyle, cashier 

The Athol State Bank, of Athol, S. Dak. Capi- 
ital $5,000. C. Reinecke, president; J. D. Prin. 
dle, vice-president; S. P. Watkins, cashier; 
H. L. Watkins, assistant cashier. 

The Kennebee State Bank, of Kennebec, 5. 
Dak. Capital 35,000. Peter B. Dirks, president; 
A. D. Boyd, vice-president; D. M. Wolf, cashier. 

The Kimble County State Bank of Junction, 
Texas. Capital $25,000. E. Holek*smp, presi- 
dent; C. Schreiner,vice-president; W.G. Boyle, 
cashier. 

The Farmers and Merchants’ Bank of Provo, 
Utah. Organizing. 

The Farmers’ Bank of Krupp, Wash. Organiz- 
ing. 

The State Bank of Spangle, Wash. Capital 
$25,000. John Peter, president; W.S. Brenner, 
vice president; O. W. Newton, cashier. 


Change in Officers. 

The First National Bank of Nome, N. Dak. 
H O. Hogan is now president; C. E. Lindvold, 
vice-president. 

The Washington Trust Co. of Seattle, Wash. 
Samuel F. Rathbun is now cashier. 

The Bennett Savings Bank, of Bennett, Iowa. 
J. P. Myers is now eashier. 

The lowa Trust & Savings Bank of Des 
Moines, lowa. A. O. Hauge is now cashier. 

The Onslow Savings Bank, of Onslow, lowa. 
R C. Walters is now eashier. 

The Stanwood Savings Bank, of Stanwood, 
Iowa. W.H. Muhs is now vice-president. 

The Southern National Bank of Wynnewood, 
Ind. Ter., G. L. Bradford is now cashier: 
Knight, assistant cashier. 

The Union National Bank of Mahanoy City, 
Pa. lra W. Barnes is now cashier. 








The First State Bank of Dallas, Texas. 8. J. 
Elsby is now president. 

The Skagit State Bank of Burlington, Wash. 
S. L. Moody is now president. 





Miscellaneous. 


Bank of Sandpoint, Idaho. Succeeded by the 
First National Bank (8,341). Capital $25,000. 

Bank of Beechwood, of Mounds, Ill. Suc- 
ceeded by the First State Bank Capital $25,000. 


The Bank of Talbotton, Ga. Capital $15,000. 
O. L. Benton is now president; J. W. Jordan, 
cashier. 


The Bank of Commerce, Long Beach, Cal. 
Frank McCutcheon is-now president; H. S. 
Callahan, vice-president; J. D. Williams, assist- 
ant cashier. 

The Mercantile Trust & Savings Bank of Los 
Angeles, Cal.; name changed to Southern 
Trust Co. 

The Bank of Panama, lowa. Succeeded by 
the Panama Savings Bank. 

The Bank of Barnard, Kan. To become the 
First National Bank. Capital $25,000. 

The Bank of Seneca and First National Bank 
of Seneca, Mo. To consolidate. 

The Savings Bank of East Saginaw, Saginaw, 
Mich. A. Schupp, treasurer, has resigned. 

The Bank of Sargeant, Minn. Has been suc- 
ceeded by the State Bank. Capital $10,000. W. 
G. Schaffer, president; W. H. Schoonmaker, 
vice-president ; W. Smock, cashier. 

The First National Bank of Palmyra, Mo. R. 
L. Bowles, president, is dead. 

The Helvetia Savings & Banking Co. of Cin- 
cinnati, O. To change title to Columbia Bank 
& Savings Co. 

The Bank of Commerce of Hominy, Okla. 
L. D. Edgington is now president ; G. E. Huston, 
vice-president; G. F. Andrews, cashier. 

The Bank of Marion, Mich., is now the Marion 
State Bank. 

The Dolton State Bank, of Dolton, S. Dak, 
has been succeeded by the Farmers’ Trust & 
Savings Bank. 


WHOLESALE - QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
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This | Last 



































| is | Last This | Last 
Week| Yea nal | Week. | Year. Week. Year. | | Week. | Year. 

APPLES— Lose __DRUGS—Continued. | LEATHER—Conv'd. | SPICES—Continued. 

Yresh, bbL., average ecece | 2.00 | 2.00 || Cutch ...........-..cecee- 49) 415 | Glazed kid...............| 1943) 19%9|| Pepper................... 1ll4g) 12% 
CR Micidsonsoncaeves | ll | 2 = _ 4 44 Oil grain, No. 1,6 to7 oz As: Watmen Insabdeeniinenninidtinieate 16% 16% 
BEA NS—Bags. | aa | Glycerine. ............0.-| 11 | 12% | Glove grain, No.1,4 02; 13%) 13 | SPIRITS Gin. gallon.| 1.29 | 1.29 

Marrow, choice........-. | 2.50 | 3.55 || Gum Arabic..........-.. | 236 | 2 Satin, No. 1, large, 4 oz. 144 14 || SUGAR— 
NS FORE: 1.70 | 2.224 Benzoin.......-----.. 40 | 4U0 | Split, Crimpers’ No.1, It. 24 | 21 || Raw-Muscovado, 100 lbs; 3.44 3.37 

BOOTS & SHOES—pr | GD scncccesesee 7 | 7 Belting butts............ 42 40 || Refined, crushed ........ 5.55 5.9 
Men’s grain shoes....... | 1.65 1.4215 | ETS ie LUMBER Per M. || Standard, granu., -| 4.75 5.05 
Creedmore split -.......- | 1.52 ly) 1.35 || MEEEED saacccccesecss 56 | 65 || Soft, spruce ............. 24.00 (18.00 i TEA, So deennen, fr. 13 13% 
Men’s satin snves ....... | 1.62 2'a| 1.45 || Tragacanth, best.. 67 | 65 | White pine b. b.......... LD ISR 1 MD acccccccccce<cccecces 24 27 
Wax brogans, No. 1..... | 1.2 AeA on ccncccneeene 47%9| 47's|| Hard, oak................ 50.00 (47.00 | Seman, ndiaietiniinacee 12 12 
Men's kip shoes......-.- | 1 3244] Bele Lh SI cncanncneccese: Re | Be TEM adnensdccenceqsosence: 48.00 (42.00 | t. 38 40 
Men’s calfshoes.........| 2.10 | 1.974y|| Nitrate ois, 100 lbs.... 2.55 | 2.20 || Che Ls) 8. —hChCUktlUlUllClU lL eee 4 
Men’s split boots........ 1.8242! 1.65 || Oil amie BB ccc ceseces 1.30 | 1.1242 | Whitewood..........-... 39 CD OBO tl RU oc ccccccc.eccesecee- 40 40 
Men’s kip boots ......... ° | 1.5749) ~~ ee 2.55 | 2.10 METALS—Per ton TERACUO— lacie. lb. 

Men's calf boots......... 2.7242) 2.5742 Contin eckineneeaeecen! 90 | 7% | Iron,pig,f ,Phila,No. 2 zo-2 7 116.25 || Burley red 

Women’s graim..........  Re* BS (ee SEESoET 3.0U | 3.25 || Bessemer, ttsburg....|1: 15.35 Common, short. Petes tins Bly 6. 
Women's apis. i ae st 1 174g) 1.00 || Oxahe acid..........c..-| 642) 5 new for forge, Pittsburg. -. 18.35 [cae |) Cn... . .ceccccceses 10 ren 
Women’s satin .......---. 1.25 | Re EE EE bed emaeeescose Sty 644 | Steel rails................ 23.00 (23.00 | ET lly 834 

BUILDI NG MAT’LS | _ || Prussiate potash Recess | 15% 1344 | Bar, retined, r 100 Ibs.| 1.7344! DEL PET dteeehacdnniatentence 15 15 
Brick, Statecom., perM.| 5.50 | 7.75 || Quicksilver.............. | 64 55 Plate, tank ee ‘7T4'9, 1.7419) | Burley, colory. 

Lime, Eastern com., bbl. 30 | 75 | (Quinine... ~seceeesee| 15423) 2U || Bar, iron, common, Pitts 1.50 | 1.60 ||Common............ nn- Lee 
Glass, window, less dis... | 2.59%) 2.45 | Sal ammoniac........... 94 94 | Structural beams, 1.70 | 1.75 || Medium ecescccecccceces. 12%; 12% 
Lath, Eastern spruce....| 4.10 | 3.35 || Saltpetre, 100 Ibs....... | 4.25 | 4.25 | Structural angles, “ 1.70 | 1.75 || Dark, rehandling. 

BU RLAP— || Sareaparilla, een | 38 25 Wire nails, “ | 1.85 | 1.80 ||Common..............--. BL 5ly 
104 Se C—O) Fe 6.30 | 4.85 (|S ash, 100 Iba... ...-- | 85 85 =| Cut nails, « 1.75 | 1.60 || Medium -................ 74 6 

~ v SESE 5.35 3.90 1 sulphuric Ss , 1.00 1.30 Sheets, No. 27 a 2.40 | 2.20 Dark, export. 
COFF ‘KE—No. 7 Rio, ib B14) 81g/| Sumac, Va., lb........... | 44° Gee IEEE neccudetousscoscus 18.75 (1700 Sa ES 7 % 

COTTON GDS—Pr.yd ik, 4 See 57% ||  <SEGResnRengeerae 5.85 ee Ot EE cin cdenemeninnn 73, B% 
Brown sheetings,stan’d. 6%) 744\| FERTILIZERS— [bee peaqnensececonecescss 40.25 (33.00 || TURPENTINE—Gal.. 64%) 63% 
Wide sheetings, 10-4. ... 23443) 274!|| Ground bone, ton ....... 22.50 (22.50 || Tin plates ............... 3.94 | 3.74 || VEGETABLES—bbDl. 

Bleached sheetings, st .. 3p) 7% o>. = ammonia, 100 ibs. | 3.05 3.12 | MOLASSES—Gallon 20 | 20 || Cabbages ................ 35 75 

I ict ti vere 634! | S seed, gal..... 38 Ce atten conccountes 1.50 1.25 

Brown sheeting, 4 yds.. 54 6 || Cod, Georges becenes| 50 | 8.50 Vegetable— ORROOG «0.202.200 00 2000. 1.50 50 

Standard prints ......... 5 5 || M’k’'l, Halifax, ‘No. 1,bb) 25. VU |20.00 || Cocoanut, Cochin ....... 844 [> ik, . SSSSSREESSS 40 | 1.00 

Brown drills, st .......--. 7 Jo|| FLOU Gi <dndicnteisinneheanne 44% 3°3\| WOOL—Phila., Ib. 

Staple ginghams Soa 6 54.|| Clears, bul. —— 4.00 ee oil, prime... 362 3014 ai a grades oe 26.58 (28.50 

Blue denims, 9-02 ....... 13 Pe eee | 3.90 | 4.75 i? Se 34 

PEM CIOERS 2... < ccccnccce 3% 345||. @RAIN—Bushel. oe enempeotunene 69 + Sere 32 34 
DAIRY— i nin aching) 52 SO 1) EA Bs Be cccceccccces 43 GD Ti dicicccsnnsinnccs 35 40 

Butter—lb— nnsiniannaaest Ut ae Fish— | N. Y.ddich, & Wis. 

Creamery, fancy........ 2 — SRNR ENE | 65 60 || Cod, domestic ........... 35 Be: =e 32 33 

State dairy, extras...... 23 |  20%9/| Oate............ diteiiameisniedill 35 29 Newfoundland .......... 33 40 | ERE TE LIT INIA 30 33 

Cheese—Ib a... is eadeeeetonhenbeions | Sd5'g;) 64 M ineral— || Medium ................. 34 39 
State, f. c., small, ney. 12%, i . SS aereereernests 73%3| 5% | Petroleum, crude........ 1.58 1.27 | Combinig and Deiaine 
FB. C., ‘stuall, common. 11%, 14 | pay. 100 Ibs. No. 2. Bly 70 —_—— barrels, cargo..| 7.50 6.90 || Washed, fime............ 36 89 

Eggs—doz || HEMP—Ib. Tt dpaadeasodupenane 40 O50 ° 1 SEGRE cccccesedececcece 3 41 
Nearby, fanc , best ere 27 26 | Manila, current, spot... | 934 948 PAPER— -News, 100 lbs; 2.00 2.00 | links. deep duednbes 37 42 
Western, fres | gath., ex, 22 21 || Su rior seconds, spot.. | Gly 8%, ween Reset Sone Fo | nN 35 35 
Milk— -40 q. can net ship. 1.10 1.00 HIDES, Chicago, lb. | ROVIS' NS— 31 ibs || Unwashed, ~~ wes Baewe 33 35 

DRUGS & CHEM’S— || Packer, No. 1 native....| 1624 15% Beef, ideas cebcondnie 4.925) 4.66%2|| Quarter blood........... 31 35 
Alum, 1V00 lbs........... 1.75 . ££ tf; eee | 15% L445 Hogs, BD Wseses ceseecee 7.20 ot 8) eee pee ee: 23 32 
Arsenic, white, Ib. . 5 Ay! elt CE ocinecuamtionswns | 14 BB4g) | LORS cccce- cece sneceneuee: 3.50 8.40 | Utah, Wyo. & 1daho— 

Bi-carb. soda, 100 lbs... | 1.30 1.30 Cows, heavy native.....| 15% 14 Pork, “aan 18.75 |15.75 | Unwashed, ht fine. . 18 18 
Bi-chrom. potash, lb..... By il ETE LTD | 4% 1342 Sheep, live.....-........ See) 6.20 |] UGB E 00000. cccccccceces. 17 18 
Bleaching pow’r, 100 ibs | 1.30 | 1.35 || Country, No. 1 steers.. 1444) 13 || Tallow ..........cscceee. 5.12 | 450 || WOOLEN GDS—Yd. 

BOE, WD. ccoscsccvennecse 7 ly|| No. 1 cows, heavy....../ 1444) 13 ar NS—Lon., layer. _— 1.00 || Clay worsteds, 16 0z....| 1.4749) 1.474 
Brimstone, ton.......... 22.12 (19.50 || No. 1 Buff Hides........ | 144; 1324 | RICE—Dom., prime, Ib 45, 4 || Clay mixtures, 10 oz....| 1.50 | 1.10 
OE, BP cccnciedeencs Oe 0h i nn. eeenc. 15 | 13 RUBBER_ Para, fine ..| 1.18 1.24 || Thibet, all wool,240z.. | 1.20 | 112% 
SE sniae seonhuainaetes 1.05'2; 6819!| No, 1 Calfskins.......... 15%_) ie 3, SALT-- _ || Dress goods, fancy eacoce 35 324 
Carb. ammonia.......... 8 he 844/| HOPS—N.Y. Bte., choice | 15 | Oo) oe Oe 95 90 || Broadclo sowe- gees 75 75 
df ae ll& 10%4|| JUTE—Spot, Ib......... 6.25 | ase Turk’s Island ........... 76 95 || Talbot oT flannels... 35 35 
Caustic soda sa C.,l00ibs | 1.75 | 1.77 LEATH TER SILK-—Raw, Ib..... -ee--| 430 | 4.26 || Indigo flannel suitings.| 1.50 1.50 
Chloroform, lb. .......... 25 25 Hemlock sole, B. A., lt.. 2513) 224% | SOAP—Castile Ib....... 6 6 || Cashmere, cotton warp. 22% 
yononange | potash i Gly 8%|| Non-acid, common...... 24445 21%} SPICES— Plain cheviots, 14 oz.... 97%) 974s 

pissdininitnadiate 22%|  231g|| Union backs, heavy.....; 34 | 33 ||Cloves...................| 15 124|| Serges, 12 oz............} 1.00 90 
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DUN’S REVIEW. 
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FINANCIAL. 





“RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900. 
Capital. $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 
OFFICERS: 


J. R. MCALLISTER, Pres'’t. 


C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas 


Foreign Exchange Dept.: 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
wili bring com. 
plete informa. 


Rapid Addressing Machine Co. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building. 


—s7— 








LAA EN: ER 


William Mann Gompany 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS Af.v PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 
Neer MAIDEN LANE, NEW YORK 


——  — 


The New Jersey 
Coast Resorts 


are 
most 
easily 
reached 
































Summer Books: 


t them will be 
Sat i cae maaan n re -eipt 
of 4c. in stamps for ach book, 


telling all abo 


‘SEASIDE RESORTS Descrip- 
IN NEW JERSEY.’ tion - 
shore. 64 pages, 75 illustration 
“IN THE NEW JER- 

—t FOOTHILLS.’ 

» Inland Resorts, with lis st of 

fa rm houses. 36 p ages, 45 illus- 

tions, Send os them to 


by 
- BUR T, Gen - Pass. Agent, 


the erty St an York ¢ “ity. 
New Jel ersey Central 








E. P. PASSMORE, Cashier. 


WILLIAM WRIGHT, Mgr. 


_ SPECIAL NOTICES. 


EVERLASTING 
CHECK FILE 
GUIDES. 


The projection is of metal. 

It can’t wear down or be- 
come dog-eared. 

Guide headings can be 
changed at will—just slip a 
new card in the metal tip. 


FREE TRIAL OFFER. 


Fill out and mail us the blank below and 
we will send you half a dozen metal tip 
guides without charge, on condition that 





you will try them in that section of your 


check file where the wear is hardest. 


CLARKE & BAKER CoO., 
254-258 Canal St., New York. 


Please send without charge trial set 
of Metal Tip Check File Guides. 


BANK 
PER 
ADDRESS 











REAL ESTATE. 





Est. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 


E. A. CRUIKSHANK WARREN CRUIKSHANK 

ROBERT L. GERRY witttru H. PORTER 

R. HORACE GALLATIN LLIAM L. DEBOST 
BENJAMIN HARDW ICK 





FINANCIAL. 


Brown Brothers & Co. 


PHILA. BOSTON. 








NEW YORK. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 

CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 

make cable transfers on all points. 


Letters 
Cc | it. Issue Commercial and Travelers’ Credits. 
re available in all parts of the world. 


brown, Shipley & Co., London. 


CERTIFI- 





CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 


Santiago, Cienfuegos, Matanzas, Cardenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Quantanamo, Santa Clara, Camagiiey. 





Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 


MEMBER AMERICAN BANKERS ASSOCIATION. 


N.GE LATS & CO. 


AGULAR 108, 
“GELATS.’ HAVANA. 


Transact a General Foreign and Domestic 
banking Business. 





Cable Address, 








‘TRAVEL. 





TRAVEL. 


THE WHITE RIVER GOUNTRY 


IN MISSOURI] AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


VMIISSOURI 


PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOVIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK 


, ETC., 


ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST LOUIS. MO. 











